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IlInmnanoBa H. 0., kaHAuAaT eKOHOMIYHMX HayK, acUCTeHT Kadeapu ¢iHAHCIB,
6aHKIBCbKOI ClIpaBM Ta CTpaxyBaHHs, MUKOJ/aIBCbKHI HalliOHaJIbHUW arpapHUM yHIBEpCUTET,
M. MukouJiaiB, YkpaiHa

IBaHOB A. 0., 3700yBay BHILOI OCBITHU 006J1iKOBO-piHAHCOBOTO  (aKyJ/IbTETY,
Mukos1aiBCbKUI HaLliOHAJIbHUW arpapHUU yHiBepcuTeT, M. MuKkoJ1aiB, YKpaina

®IHAHCOBU PUHOK YKPATHHU: CYYACHUM CTAH, IPOBJIEMHU TA IEPCIEKTUBU
PO3BUTRKY

Y cmammi docaidxceHo cyyacHull cmaH ¢piHaHC0B8020 pUHKY YKpaiHu, hpoaHa/nizo8aHo
cmaH 6aHKiBCbk020 cekmopy, poHA08020 ma cmpaxo8020 puHKy. BcmaHog.eHo, wo 3MiHU 8
JuHamiyi HU3KU NOKA3HUKIB, W0 Xapakmepus3yoms CMaH 8iMmYU3HAH020 PIHAHCOB020 PUHKY,
00380/15110Mb 3p06UMU BUCHOBOK NPO HASIBHICMb He2amueHUX meHAeHYill io2o po3gumky i
CMpyKmypHuUX nepemeopeHb. Y cmammi o06rpyHmosaHo, wo y c¢epi nidsuweHHs
edbekmusHocmi @PyHKYioHy8aHHs PiIHAHCO0B8020 PUHKY YkKpaiHu nompibHo cdopmysamu
depixcasHy noaimuky, wo ekawuaaa 6 €JuHull 36a/41aHCO8aHUll KOMn/ekc 3axodis,
CNpsAIMOBAHUX HA 3a6e3nevyeHHs1 cmabiabHocmi piHaHco80l cucmemu, 3anobicaHHs 8idnaugy
Kanimasaie, payioHasnbHe GukopucmaHHs iHaHcosux pecypcie. Bu3HayeHo Hanpsamu
peasizayisi, aKux 6yde cnpusimu nodaabWomy po38umky piHaHC08020 pUHKY YKpaiHu, a came:
cmeopeHHs eheKMUBHOI cucmeMu pe2yn08aHHs ma Ha2Aa0y 3a OislAbHICMI0 He6AHKIBCbKUX
¢iHaHcosux ycmaHos; cmeopeHHs die3damHoi cucmeMu 2apaHmMy8aHHs 8K/1a0i8 HACENEHHS;
ma 3anpo8adiceHHs HAKONU4y8aAbHOI cucmeMu NeHCIitiH020 3a6e3neYeHHs.

Knalouoei caosa: @piHaHcosull puHOK, 6aHkiecbkull cekmop, ¢GoHOA08Ull PUHOK,
¢inaHcosa HecmabinbHOCMb, NOAINWEHHS PIHAHC0B8020 PUHKY.

IlInmnaxnoBa H. A., kKaHAUIaT 3KOHOMUYECKHUX HAyK, aCCUCTEHT KadeApbl GUHAHCOB,
0aHKOBCKOTIO Jiesia U cTpaxoBaHUs, HHKoslaeBCKUN HallMOHA/JbHBINA arpapHbId YHUBEPCUTET,
r. HukoJsiaes, Ykpauna

HBaHOB A. A., corcKaTeJib BbICIIETO0 00pa30BaHUA y4eTHO-QUHAHCOBOTO (aKy/abTeTa,
HukosiaeBCKMI HaMOHAJNIbHBIN arpapHbI YHUBEPCUTET, I'. HUKo/1aeB, YkpanHa

®UHAHCOBBIA PhIHOK YKPAUHBI: COBPEMEHHOE COCTOSHUE, IPOBJIEMbI U
INEPCIIEKTHUBbI PA3BBUTHUA

B cmamve uccsnedosaHo cospemMeHHOEe COCmosiHue (UHAHCO8020 PbIHKA YKpAuHbl,
NpoaHa/u3upo8aHo COCMOsIHUE GAHKOBCKO20 cekmopd, hoHA08020 U cmpaxo8020 PbIHKA.
YcmaHnoeneHo, umo u3meHeHusi 8 dJuHaMuKke psida nokazameJetl, Xapakmepusylouux
cocmosiHue ome4ecmeeHH020 PUHAHCOB020 PbIHKA, N0380/K0M c0e/1amb 8b1800 0 HAAUYUU
He2amueHblX MeHOeHYUll e20 pazsumusi U CMPYKMYpHbIX npeobpaszosaHull. B cmamuve
060CcHOBAHO, UMO 8 chepe nosviueHUs IhpekmusHocMuU PYHKYUOHUPOBAHUS PUHAHCOBO20
pbIHKA YKpauHbl HYHCHO chopMupo8ams 20cydapcmeeHHy0 noAuUMmuKy, Komopas 8K/ar04and
6bl eduHblll CcOANAHCUPOBAHHBLIU KOMNJAEKC Mep, HANpas/aeHHblX Ha obecnevyeHue
cmabuabHocmu  @uUHAHCOB0U cucmembl, npedomepawjeHus OMMOKA KanumaJsos,
payuoHa/bHoe UCnoib308aHue (@PUHAHCOBbIX pecypcos. OnpedesieHbl HaAnNpasaeHus
peasusayusi, Komopbsix 6ydem cnoco6cmeosams dajbHeliuemMy pazgumuio pblHKA YKpauHbl,
a UMeHHO: co30aHue 3hekmueHoll cucmembvl pe2y1upo8aHus U Had30pa 3a desimesabHOCMbI0
He6aHKOBCKUX  (PUHAHCOBbIX  yupedxcdeHull, = co3daHue  deecnocobHOll  cucmeMbl
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2apaHMupo8aHus 8Kk/1a008 HaceeHusl; U 8HedpeHue HAKONUMebHOoU cucmemMbl NeHCUOHHO20
obecneyeHusl.

Kawuesvle caoea: ¢uHaHco8blll pbIHOK, 6AHKOBCKUU cekmop, @OoHA08bll pbIHOK,
¢uHaHcosas HecmabuabHOCMDY, yayvuleHUe GUHAHCO8020 PbIHKA.

Shyshpanova Natalia, Candidate of Economic Sciences, Assistant of the Professor
Department of Finance, Banking and Insurance, Mykolayiv National Agrarian University,
Mykolaiv, Ukraine

Ivanov Andriy, applicant higher education Mykolayiv National Agrarian University,
Mykolaiv, Ukraine

FINANCIAL MARKET OF UKRAINE: CURRENT SITUATION, PROBLEMS AND
DEVELOPMENT PROSPECTS

This article explores the current state of the financial market of Ukraine, analyzed the
state of the banking sector, insurance and stock market. Established that changes in the
dynamics of indicators characterizing the state of the domestic financial market, lead to the
finding of the negative trends of development and structural transformation. The article
substantiates that in improving the functioning of the financial market of Ukraine should
create public policy that would include only a balanced set of measures aimed at ensuring the
stability of the financial system, to prevent capital flight, the rational use of financial
resources. The ways of implementation, which will further the development of the financial
market of Ukraine, namely: an effective system of regulation and supervision of non-bank
financial institutions; the creation of a functioning system of guaranteeing deposits; and the
introduction of a funded pension system.

Keywords: financial market, banking, stock market, financial instability, improving
financial market.

MNocraHoBKa npobnemu. PosButok i  MiHicTpiB YKpaiHu. Ane ue nepesakHO 3axoau
CTaHOBNEHHA ¢iHAHCOBOro pPUHKY YKpaiHM € TexXHIYHOro XapaKTepy, AKi, Ha *Ka/b, TaK i He
HeobXigHO YMOBOK A/1A PO3BWUTKY IHLWMX MOKa3ykTb TOro micua ¢piHaHCOBOro CeKTopy B
CeKTopiB E€KOHOMIKM AepXKaBu. [Jobpe eKoHOMiIL 3ara/iom, Ha AIKe BiH 3aCNyroBYyE.
OYHKUIOHYIOYMI CTPaxOoBUI PUHOK, PO3BUHEHI AHani3 ocTaHHiX AaocnigeHb i nybnikauii.
HebaHKIBCbKI KpPeAWTHI YCTaHOBM, MEHCiMHi Baromumini BHECOK Y AOCHIAKEHHA nNUTaHb
$dOoHAM Ta iHWIi iHAHCOBI YCTaHOBU CNPUAIOTb CTAHOBJIEHHA Ta  PO3BWUTKY  BITYM3HAHOrIO
CTabinbHOMY Ta MPOrHO30BaHOMY PO3BUTKY BCiX  PiHAHCOBOro PUHKY 3p06MAN BilOMi BUYEHI TaKi
€KOHOMIYHUX npouecis y cycninbcTtei. [lpn  AkK: J1. M. AneKkceeHKo, 0. [. Bacnnuk,
ubomy diHaHCOBUIM ceKTop Tak i He mae eamHoi  O. B. lepacumeHkKo, B. M. p1HbOBaQ,
NMONITUKM CBOTO PO3BUTKY, NOMPW 3Ha4yHy yBary B. M. OnapiH, f. KomapuHcbKkuit, B. Kpaselpb,
[0 Moro ¢yHKUioHYBaHHS 3 60Ky aeprkaBHMX |. Apemuumk Ta iHWi. Kpim Toro, gouinbHum Ha

OpraHiB i MIKHApPOAHUX oOpraHisauin. TaK, [AaHWM Yac € aHaNi3 TEHAEHLN PO3BUTKY PUHKY i
NMUTAHHA  pPO3BUTKY  (GIHAHCOBOrO  CEKTOPY  MOro CEerMeHTIB AN1A BCTAHOBNEHHA KOHKPETHOro
BM3HAYaKOTbCA B MemopaHaymi npo nepeniky 3arpo3 Ta O6FPYHTYBaHHA HanpAMiB
€KOHOMIYHY i ¢piHaHCOBY NOAITUKY, B Yrodi Npo  MNoAanbluoro po3BUTKY.

CniBpobiTHMLUTBO MiXK YKpaiHoio Ta €C, vy MeTol cTaTTi € OLUiHKa peanbHOro CTaHy

KomnneKcHin nporpami po3sBuTKy ¢piHaHCOBOro po3BUTKY PiHAHCOBOro pUHKY B YKpaiHi, aHani3
ceKTopy YKpaiHm ago 2020p., u4acTKkoBOo (PiHAHCOBOI NOJMITUKM YyNpPaBAiHHA HMM Ta
sragytotbea y [lMporpami gianbHocTi KabiHety
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OKPEC/NIEHHA TeHAEHLUIl Moro PO3BUTKY B Hau-
6/1MKUIN NepcneKkTusi.

Buknapg ocHoBHOro marepiany. Ha aymky O.
Bacunuka [1] dbiHaHCOBMIN PUHOK — LIe MEXaHi3M
nepeposnoainy (GiHAHCOBMX pecypciB  Mix
OoKpeMmmm cyb’ekTamm NiANPUEMHULBKOT
OIANBHOCTI, [OEpXXaBOK | HACeNeHHAM, MiX
YyY4aCHUKaMW BOAKETHOro Mpouecy, AeAKUMU
MiXXHapOAHMMWU GiIHAHCOBUMM IHCTUTYLLIAMMN.

OnapiH B. BBakae, o ¢iHAHCOBUIA PUHOK —
LUe CYKYMHiCTb O0BbMiHHO-Nepepo3noaibHNX
BiIIHOCMH, MOB’A3aHMX 3 MNpoLecamu KynisAi-
npoaaky ¢iHaHCOBMX pecypciB, HEObXiAHUX ANA

3MiIACHEHHA  BMPObBHMYOI Ta  iHaHcoBOI
aianbHocTi [5, C. 24].
KomapuHcbkunin ~ A., Apemunk | [2]

XapaKkTepusyoTb GiHAHCOBUMN PUHOK AK PUHOK
MO3MYKOBMX KaniTanie, a TaKOX BW3HAYalOTb
MOro AK CUCTEMY EKOHOMIYHUX BiAHOCWUH, fAKi
3abe3neyyioTb: aKyMynALito BiIbHUX FPOLLIOBUX
KOLITiIB; NepeTBOPEHHS KOLITIB B MO3MYKOBWUIA
Kanitan; nepeposnogain Kanitany MixK
YYaCHMKaMM NPOLLECY BiATBOPEHHSA.

CbOrofiHi HaMaKTUBHILLIMMWU IHCTUTYLLIAHUMM
yYaCHMKamMKn  PiHAHCOBOrO PUHKY  YKpaiHu
BUCTYNalOTb  KOMEPLiNHI  6aHKKW, CcTpaxosi
KomnaHii, ¢oHAoBi OipXKi, age came BOHMU
CKNnagawTb Hanbinbwy YacTky iHaHCOBUX
pecypciB i maloTb besnocepegHii BNAMB Ha
PO3BUTOK BUPOOHMLTBA B KpaiHi, iHBECTULLINHMI
KNnimat i 4,06pobyT HaceneHHs.

BaHKiBCbKUIM  ceKTop €  Halbinbluow
CKnapgoBoto iHAHCOBOrO PUHKY YKpaiHM 3
aKTMBaMM, WO CKAA4ATb AOMIHYKOYY YacTKy
aKTMBIB ycix ¢iHaHcoBMX ycTaHOB. Came TOmy
HeraTMBHI TeHAeHUii y ¢iHaHCOBOMY CeEKTOpiI
KpaiHW ONUHMANCA TYT HahbinblW MOMITHUMM.
TaK, Ki/IbKICTb YCTaHOB, WO MatoTb DaHKIBCbKY
NiyeHsito, Ha no4vatok 2014p. ctaHoBuna 180
YCTAaHOB, Ha No4aToK 2015p. - 163 ycTaHOBMU, Ha
noyaTtok 2016p. - 120 yctaHoB, y Tomy ymcni 40
YCTQHOB 3 iIHO3EMHMM KanMiTaJiIoM, @ Ha NOYaTKy
2017p. - 96 ycTaHoB i 38 yCTAaHOB 3 IHO3EMHUM
KaniTanom, WO CBiAYNTb NPO CUbHY 3aNeXHiCTb
BITYM3HAHOI BaHKiBCbKOI Ta piHaHCOBOI cUcTEMM
Bifl 30BHiLLHIX ArKepen piHaHCOBUX pecypciB.

3a gaHumum HauioHanbHoOro 6aHKy YKpaiHu
[6], pe3ynbTaT AisnbHOCTI 6aHKiB YKpaiHW Ha

KiHeub 2014p. cknaB -52 966 mnH rpH, a Ha
KiHeub 2015p. -57283 maH rpH., To6TO Yy 2015
poui 36uTKM 6aHKiB YKpaiHn 3pocan Ha 8
BiJCOTKIB.

Bapto BigmiTuTn, wWo 63 3 96 npauyooumnx
6aHKiB YKpaiHM Ha cideHb 2017p. oTpumanu
npubyYTOK Ha 3aranbHy cymy 10,817 mnpa rpH, a
31 6aHK cnpautoBaB 3i 36MTKaMM Ha 3arajibHy
cymy 169,299 mnpg, rpH.

HeratmBHi 3miHM cnocTepiranmca | Ha
$GOHAOBOMY PUHKY YKpaiHW. Tak, Ha Mo4YaTKy
2017p., KON KpU30Bi ABMLA Y ¢iHaHCOBOMY

ceKTopi TiNbKK HabupaloTb LWBUAKOCTI
3ara/ibHU 06CAr BUMYCKIB €MICIMHUX LiIHHUX
nanepis,  3apeecTpoBaHux  HauioHanbHOMO

KOMICi€lo 3 LiiHHMX NanepiB Ta $OHA0BOrO PUHKY
[8] y ciuHi 2017p., cTaHoBMB 3,61 MApA, rpH, LLO
mMmeHwe Ha 7,37 mAapa TrpH MOPIBHAHO 3
BignosigHMm nepiogom 2016 poky.

PUHOK UiHHMX nanepiB, AK CYKYMHIiCTb 1Oro
YYaCHUKIB i NPaBOBIAHOCUH MiX HMMM LWOA0
PO3MilleHHs, 0b6iry Ta 06/1iKy LiHHUX nanepis, y

BITYNZHAHOMY BEKTOpPi pPO3BMBABCA [0CUTb
KBOJIO AK HA Cy4YyacHoOMy eTani, Tak i B
A OKPU30BUIA nepioa. HepockoHanictb
HOPMATMBHO-NPABOBOI 6a3u, BiACYTHICTb
YHidiKOBaHMX  CTaHAApTiB  KOpPNopaTUBHOro
ynpaBAiHHA, HEeAOCKOHaNiCTb 3axofis Wwoao
3aXUCTy npaB iHBECTOPiIB Ta aKLUioHepis,
Hepo3BUHEHaA ¢diHaHcoBa Ta ¢doHaoBa
iHbpacCTPyKTypa, HEenpos3opicTb i HENnoBHOTa

HaBeaeHoi iHPopmalii Npo PYHKLIOHYBaAHHA
nignpPUEMCTBA — BCE L€ € NepenoHamMK Ha WNAXyY
AKTMBHOIO PO3BUTKY BIiTYM3HAHOrO HOHAOBOrO
PUHKY.

Tak, aHaniayluMm aKTUBHICTb  AiANbHOCTI
$GOHA0BOr0 PUHKY AK KNOYOBOrO iHTErpyHO4Ooro
€N1eMeHTy PUHKY KaniTaniB i MOro CermeHTis,
MOXHa BMOKPEMWUTN TaKi MNOro XxapakTepHi
TeHAEeHU,l: HU3bKa NiKBIAHICTb obiry
BITUM3HAHUX LIHHWUX nNanepiB;, HeAOCTaTHE
HOPMaTUBHE peryoBaHHA 6a30BUX aCnekTis

OYHKUIOHYBAHHA  PUHKY;  HM3bKa  4acTKa
6ip’KoBOro cermeHTy B CTPYKTypi BCbOro
¢diHaHCOBOro pUHKY; o0bMe)KeHa  KifbKicTb
NiKBIAHMX  (IHAHCOBMX  IHCTPYMeHTIB  AnAa
dopmyBaHHA aKTuBiB iHCTUTYLIOHANbHMX
iHBecTopiB.
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Cepen, ycix HebaHKIBCbKMX ¢iHAHCOBO-
KPeaAUTHUX YCTAaHOB AOMiHyKO4Ui no3uuii Ha
diHaHCOBOMY  PWHKY  3aliMaloTb  CTPAXoOBi

KOMMaHii, AKi KiNbKICHO, XO4 i NocCiaatTb He
nepwe micue, ane akKymyawwTb noHag 53,1 %
YCiX aKTMBIB i MaloTb 3HA4YHWUI MNOTeHUian AnA
CMPUAHHA CTAaNOMy PO3BUTKY BIiTYM3HAHOrO
nignpPUEMHMLTBA LIAXOM PO3MilLeHHS
CTPaxOBMX pe3epBiB Yy peanbHOMY CeKTopi
E€KOHOMIKMU.

Mu noroaKyemoca 3 aymKowo Kosopisa
I.T.[1], AKKIN 3a3HaYaE, WO He AMBAAYUCH Ha Te,
LLLO CTPaxXOBMI PUHOK YKpPaAiHM i NPOMLLOB CTaA,jiio
dopmyBaHHA, ane BiH i AOCi 3HaxoAUTbCA Ha

MoO4YaTKOBOMY eTani CBOro PO3BWUTKY. 3a
OLLIHKaMM eKcnepTiB, MOKPUTTA CTPAXOBOro Nons
B YKpaiHi ctaHoBUTb 3-5%, Toai AK y KpaiHax
3axigHoi EBponu — noHag, 90 BiacoTKiB.

Lle cBiguMTb NP0 HaABHICTb B YKPAiHi BEIMKMX

HEBUKOPUCTAHNX pesepsiB PO3BUTKY
CTPaxoBOro PUHKY, peanisauia AKX 3HAYHOK
Mmipoto 3a/1eXUTb Big, e(deKTUBHOCTI

®YHKLIOHYBaHHA HaLioHaNbHOI eKOHOMIKK. OnA
OLiHKM CTaHy pPO3BUTKY CTPaxOBOrO PUHKY
YKpaiHu y Tabn. 2 npoaHani3oBaHO OCHOBHI
MOKa3HMKM Aif/IbHOCTi CTPaxoBMUX OpraHisauin
3a 2013-2015 pp.

Tabnnuya 2 OCHOBHI NOKa3HUKMU [iANIbHOCTi CTPAaX0BOro PUHKY YKpaiHu

MNMoKa3sHUKK 2014 p. 2015 p. : ;I(;Slp 6“::;' 21(-)81“2;2201:\/%

KinbKicTb cTpaxoBukis, oa,. 407 382 361 93,9

3aranbHa cyma aKTUBIB, MJH. TPH 702161,2 60729,1 55377,2 8,6

O6cAar cnnayeHnx CTaTyTHUX KaniTanis, M/H. FPH 15120,9 14474,8 12627,9 95,7
O6car cpopmoBaHUX CTPAXOBUX pPe3epBiB, M/H. TpH 15828,0 18376,3 19477,1 116,1
Banosi cTpaxosi npemii, MAH. FpH. 26767,3 29736,0 24844,2 1111
Banosi cTpaxosi BUNAATK, MAH. FPH 5065,4 8100,5 6271,3 159,9
PiBeHb BanoBux Bunnat, % 18,9 27,2 25,2 143,9
Yucri cTpaxosi npemii, MJIH. TpH 18592,8 22354,9 19588,4 120,2
Yucri cTpaxosi BUNAATU, MJH. TPH 4893,0 7602,8 6046,3 155,4
PiBeHb unctnx sunnat, % 26,3 34,0 30,9 129,3
CnlavyeHo Ha nepecTpaxyBaHHA, MJH. TPH. 9704,3 9911,3 8460,6 102,1

Lxrepeno: pospaxosaHo 3a 0aHumu [7, 9]

OT)Ke, NpoaHanisyBaBLUM AaHi Tabn.2, MOXKHa
3p0bUTM  HacTynmHi  BUCHOBKWU.  KinbKicTb
CTPAaXOBMX KOMMaHiA Ma€E TeHAeHLUilo Ao
3MeHLWeHHA, Tak 3a 2015p. nopisHAHO 3 2014p.,
KiNbKiCTb KOMNaHiM 3meHwwnaca Ha 21, a
nopisHAHO 3 2013p. 3meHwwunaca Ha 46. 3a
2015p. yacTKa BaJIOBMX CTPAxoBUX Npemin y
BigHOLWeHHi ao BBI1 ctaHoBuna 1,5%, wo Ha 0,2
B.N. MeHwWe B nNopiBHAHHI 3 2014p.; 4acTKa
YUCTUX CTPAXOBUX NPEMIN y BiaHOWeEHHI A0 BB
3a 2015p. cranoBuna 1,1%, wo Ha 0,1 B.M.
MeHWe B  MNOPIBHAHHI 3  BiANOBIgHMM
nokasHukom 2014 poky. Y nopisHAHHI 3 2014p.

Ha 11,1% 36inbwuBcA o0b6cAr HagXoAXKeHb
Ba/ZIOBMX CTPaxoBMX nNpemid, o6car 4ymuctmx
CTpaxoBux npemin 36inbwmnecs Ha 20,2%.

HalicyTTeBiwe 36inblleHHA BaNOBUX CTPAXOBUX
npemin BiadyNocsa 3 TaKNX BUAIB CTPaxyBaHHA:

CTpaxyBaHHA BaHTaXiB Ta baraxy Ha 93,0%;
aBTOCTpaxyBaHHA Ha 20,0%; cTpaxyBaHHA
BiANOBiAaNbHOCTI Nepes TpeTimn ocobamu Ha
43,0%; megnyHe cTpaxyBaHHA Ha 18,7%. MNpoTe,
y nopiBHAHHI 3 2014p., 3meHwwusca obcsr
BAa/NIOBMX CTPaxOBMX Mpemii 3 Takux BUAIB
CTpaxyBaHHA, AK: CTpaxyBaHHA ¢iHaHCOBMX
pu3ukie Ha 17,1%; cTpaxyBaHHA Big HeLACHUX
BUNagkiB Ha 44,4%; cTpaxyBaHHA KpeaWTiB Ha
49,1%; cTpaxyBaHHA Big, BOrHEBUX PU3UKIB Ta
PU3MKIB CTUXiINHUMX ABuULL Ha 14,3%. MuToma Bara
YUCTUX CTPAXOBUX NPEMIli y BaNOBUX CTPAXOBUX
npemiax 3a 2015p. ctaHosuna 75,2%, wo Ha 5,7
B.N. bOinblie B nopiBHAHHI 3 2014 pokom.
MpoTarom aHanizoBaHOro nepiogy 3pocna
KiNbKiCTb YK/IaAeHMX A0rOBOPIB CTPAaxyBaHHA Ha
50,3%, npu ubomy y 2,8 pasm 3pocna KinbKicTb
A0roBopiB 3 O6POBINBHOrO CTPaxyBaHHA.
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Cepepn, iHWKMX HebaHKIBCbKUX ¢iHAHCOBO-
KPeaAUTHUX YCTAaHOB Ha ¢GIHAHCOBOMY pPUHKY
cTaHom Ha 30.09.2016p. y epaBHOMY peecTpi

$iHAaHCOBMX  YCTAHOB  HajiyyBanocb: 642
diHaHcoBMX KomnaHin; 240 OPUANYHUX OCIO
(nismHropasuis); 467 nombapais (Tabn. 2)

Tabnnuya 2 AMHamiKa OCHOBHUX MOKa3HUKIB [iaNbHOCTi He6aHKIBCbKUX ¢iHaHCOBO-KpegUTHUX
YCTaHOB YKpaiHu

Temnu npupocty, %
MoKa3HUK 2014 2015 2016 2015/ 2016/
2014 2015
®iHaHCcOBi KOMNaHii
KinbKicTb 3apeecTpoBaHux piHaHCOBMX
KOMNaHiM 409 534 642 306 20,2
AKTMBM GiHAHCOBUX KOMMAHIM, M/IH. TPH 47 782,2 64 960,0 78 658,6 36,0 21,1
BnacHuit Kanitan, (MAH. rpH.) 15 658,6 18 555,8 21987,4 18,5 18,5
O6car HagaHUx GiHaHCOBMX NOCAYr
. I 74 123, 15,2 7,
diHaHCOBMMUM KOMMAHIAMM, (MAH. TPH.) 34 254,4 39 475,6 41238 > 87,8
OpuanuHi ocobu (nismHropasui)
KinbKicTb 3apeecTpoBaHNX yCTaHOB 264 267 240 11 -10,1
BapTicTb gitoumx gorosopis ¢piHaHCOBOro 236608
Ni3UHTY, (MH. TPH.) 57 089,6 29 723,2 ! -47,9 -20,4
KinbKicTb aitounx gorosopis ¢piHaHcoBOro
. 21 . -17,
NisnHry, (oa.) 27 628 22773 064,0 6 -7,5
KinbKicTb forosopis GpiHaHCOBOro Ni3NHTY, 7371 585
YKNaAeHuUX 3a 3BiTHMIA nepiog, (oa4.) 6501 2 700 ! 173,0
Nomb6apau
KinbKicTb 3apeecTpoBaHNX yCTaHOB 478 479 467 0,2 -2,5
AKTMBM No H6anaHcy, MJH. TPH 1630,4 2 254,1 3234,6 13,8 43,5
BnacHui Kanitan, MaH. FpH 984,2 1192,0 1405,5 21,1 17,9
Cyma HapgaHux GiHaHCOBUX KpeauTiB Nipg,

122 2
3acTaBy, MJIH. TPpH 6318,2 9753,6 75,7 44 >3
Cyma noraweHux GiHaHCOBUX KpPeaunTis,

11 2 27
MJIH. TPH 6 150,5 9349,8 933,0 52,0 7
KinbKicTb HagaHUX KpeauTis, TUC. OA, 8651,4 8527,5 8 865,3 -1,4 4,0
Lxrepeno: pospaxosaHo 3a 0aHumu [7, 8]

AHanisyouu AaHi 1aba. 2, cnig BiAMIiTUTK, WO  cyma  noraweHmx  ¢GiHaHCOBUX  KPeawuTis,

3a 2016p. Bigbynoca 36inblleHHA aKTMBIB
diHaHCcOBMX KOMMaHiM Ha 21,1%, B TOM Xe 4yac
BA1aCHWUI Kanitan 36inbwimeca Ha 18,5%. Obcaru
diHaHcoBMX nocnyr 3pocan Ha 87,8% NOPiBHAHO
3 2015 pokom.

MpoTarom 2016  poky  ¢iHaHCOBMMMU
KOMMNaHIiAMW Ta IOPUANYHUMKU 0cobamm, AKi He
MaKTb cTaTycy ¢iHAHCOBUX YCTaHOB, ane
MOXYTb 3rigHO i3 3aKOHOLABCTBOM HaaaBaTu
diHaHcoBi nocnyru, yknageHo 7401 porosip
$iIHAHCOBOrO Ni3NHIY Ha cymy 7772,7 MAH TPH.

Hani Tabnunui 2 ceigyatb npo 36inblLIEHHA
3arasibHUX 06CArB KpeguTyBaHHA Ha PUHKY
nombapaHux nocnyr. Taki NOKa3HUKK, AK cyma
HagaHuX ¢iHAHCOBUX KpeawuTiB Nig 3acTaBy Ta

36inbwunnnca Ha 25,9% Ta 27,7% BignosigHo, a
KiNbKiCTb HagaHux ¢iHaHCOBUX KpeauTiB nig
3actaBy 36inbwmnmce Ha 4,0%. [loKasHuK
KiNbKOCTi A0rosopis, MoraweHux 3a pPaxyHOK
MaWHa, HaZaHOro B 3acTaBy 3MEHLWIMBCA Ha
9,1%. CepeaHbO3Ba)KeHa piYHA MPOUEHTHA
CTaBKa 3a ¢iHAHCOBMMM KpeamuTamm nombapais
32 9 micAuis 2016 poky crtaHoBMTb 189,2% (9
micauis 2015 poky — 187,8%).
PuHOK ¢iHaHcoBUX nocayr
ayxe dparmeHTapHUM i3
Kanitanisauieto 4yepes HecTabinbHi  ymoBu
BeAeHHA  Oi3Hecy, He3axuLeHicTb npaBa
BNACHOCTI Ta HM3bKMI piBEHb KOPNOPATUBHOIO
ynpaBAaiHHA. TakMum  UYMHOM, OAHIElD 3

3a/INIAETLCA
HU3bKOIO
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HaNBaXK/IMBILLNX LiNEMA HUHILWHbLOIO eTany pos-

BUTKY  €KOHOMIKM  KpaiHW €  BTiNEHHA
O6rpyHTOBAHUX i cucTemHUx pedopm y
¢iHaHcoBOMY ceKTopi ana  3abe3nevyeHHsA
004aTKOBMX oxepen ¢diHaHCcyBaHHA

€KOHOMIYHOro 3pocTaHHA. Lle B cBow uvepry

BUMarae pPO3pobKM i NOCNiA0BHOrO
BMNPOBaAKEHHA [A0BroCTPOKOBOI KOMMIEKCHOI
cTpaTterii  po3BUTKY  ¢GIHAHCOBOro  CeKTopa
YKpaiHW, BPaxOBYKO4YM iCHYHOYi EKOHOMIYHI
peanii Ta cTpaTeriyHi npioputetn YKpaiHM B
ymoBax rnobanizauii  ceiToBUx ¢diHaHCOBUX

PUHKIB. TaK, NnpuitHATa KomnnekcHa nporpama
PO3BUTKY (iHAHCOBOro CeKTopy YKpaiHun Ao
2020 poKy, 3aTtBepgrkeHa Po3nopagxKeHHsA
HauioHanbHOI KoMicii, WO 34iMCHIOE AeprKaBHe
peryntoBaHHA Yy cdepi PUHKIB  piHaHCOBUX
nocnyr Big, 11.06.2015 Ne 1367 [7].

Ha ocHoBi npoBeaeHOro aHanisy Cy4acHoro
CTaHy ¢iHaHCOBOro PUHKY YKpaiHW, BUBYEHHI
HafABHUX npobaem, HamMM BWM3HAYEHO TaKi
nepcrneKkTUBM MOro NOAANbLLIOFO PO3BUTKY:

CTBOpEHHA e(pEeKTUBHOI CUCTEMMU pPeEry/ito-
BaHHSA Ta HarnAay 3a AiaNbHiCTIO HEOAHKIBCbKNX
¢$iHaHCOBMX YCTAHOB:

NiaBnWNTK ponb Ta GYHKLIT HarNa40BMX pag,
6aHKiB i HebaHKIBCbKMX (iHAHCOBUX YCTAHOB,
BMPOBAA)KyBaTU HOBIi BMMOIM [0 CUCTEM
BHYTPILUHbOrO ayaAUTY Ta KOHTPOIO B 6aHKax i B
HebaHKiBCbKMX GiHAHCOBUX YCTaHOBAX.

BnpoBagKyBatM e(deKTUBHUI KOHCONIQo-
BaHWIM Harnag, 3a ¢iHAHCOBMM CEKTOPOM Ha
ocHoBi npuHumMnis 10SCO, IAIS, Basel |lI,
Solvency Il, EIOPA, BIS, o AacTb MOMKAUBICTb
edeKTMBHO  AiarHOCTyBaTH, nonepeaxartu
PO3BUTOK CUCTEMHMX PU3UKIB Ta OLHIOBATU
peasibHy i NOTEHL,NHY Ao WOKiB Ha ¢piHaHCOBUM
CEKTOp Ta MOro y4yacHMUKiB.

CTtBOpEHHA ni€e3naTHOI cucTemm
rapaHTyBaHHA  BKNAA4iB  HACeNeHHA, WO

CNPUATUME OTPMMAHHIO FapPaHTOBAHOI CymM,
3MEHLLEHHI0 $aKTOpy MOpPaIbHOrO PU3MKY ANA
6inbWw BiANOBIAaNbHOIrO BUOOPY BKAAAHUKAMMU
6aHKiB Ta HeGAHKIBCbKMX PpiHAHCOBO-KPEAUTHUX

YCTaHOB.

B ranysi cTpaxyBaHHA: 3anpoBaAKeHHA
HAKoMWUUyBa/ibHOI cuctemm neHcirHoro
3abe3neyeHHa. LUe cnpuatume 36inbleHHI0

KiNbKOCTI AOCTYMHUX ¢$iHAHCOBUX iHCTPYMEHTIB
Ha BHYTPILWHbOMY PUHKY.

BUCHOBKM Ta nepcneKTMBU nNOAaNbLUUNX
po3BigoK. OTxe, piHaHCOBUIA PUHOK € }KUTTEBO
BaXXNMBMM  PYyHOAMEHTOM ONA  3POCTaAHHS,
PO3BUTKY i CTabiIbHOCTi HaLLiOHaNbHOI PUHKOBOI
€KOHOMIKMU. CTaHoOBNEHHA i PO3BUTOK
$iHAaHCOBOrO  PUMHKY MA€E CTaTu  KAKYOBUMM

eNeMeHTOM CUJIBHOIO €KOHOMIYHOro
cepenoBuLLa, AKUI nigTpumyBaTMme
KOprnopaTuBHi iHiujiaTmen, 3abe3neyyBaTtume

¢diHaHCYBaHHA pPeanbHOro CeKTopa eKOHOMIKM
yepes 3a/yyeHHA iHBeCTULi, 3AiNCHEHHSA
NnAaTexiB Ta nepepo3noainy Kanitanis. B ymosax
rnobanbHOi iHTerpauii puHKiIB  diHaHCOBUX
NOCNYr HAaA3BMYAMHO BaX/IMBUM 3aBAAHHAM
ONA  KOMHOI  KpalHM €  3abe3neyeHHs
GYHKUiIOHYBAHHA KOHKYPEHTHOTO PUHKY
¢diHaHCcOoBMX nocayr.

CyyacHui eTan po3BUTKY GiHAHCOBOTO PUHKY
Ta MOro CKNafoBMX € BKpaM CKAALHUM,
OVNHAMIYHUM | Ba)XKKonNporHosoBaHum. OaHak,
came Takui nepiog € Halbinblu CNPUATAUBUM
ONA BMPOBAAMKEHHA iHHOBALLIMHMX, @ 4YacoMm i
paguKanbHUX 3axoAiB Wwono pedopmyBaHHA
BCbOro GiHAaHCOBOrO PUHKY.

TakMM UYMHOM, BBA*KAaEMO, L0 OKpec/eHi
HaMKW NEepPCnekTMBM pPO3BUTKY (PiHAHCOBOrO
PUHKY  MOXAMBICTb  3abe3neuntn noro
NpPo30piCTb, CTBOPUTU CNPUATAUBI YMOBU [NA
NOTEHLIMHUX iHBECTOpIB i nNiaBMWNTD
NIKBIAHICTb GIHAHCOBMUX IHCTPYMEHTIB PUHKY.
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