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IHCTUTYTH AEPXKABHOI ®IHAHCOBOI NIATPUMKH MAJIOTO MIANTPUEMHHUIITBA

Po3kpumo 3micm iHcmumyyiiiHozo achekmy depixcagHoi ¢iHaHcogoi nidmpumku
Man020 nionpuemHuymaa. [IpoaHa1iz08aHo ckaad i NOBHOBANCEHHS [HCMUMYymIi8 0epiagHoi
dinaHcosoi nidmpumKku manozo 6i3Hecy y po38uUHeHUX KpaiHax ma Ykpaiui. [locaidxceHo
npozpamu depixcasHoi piHaHcosoi nidmpumku mano02o nionpuemMHuymeda. 3anponoHo8aHo
wsixu y0oCKOHA/eHHS (PYHKYIOHY8AHHS IHcmumymie depicasHoi iHaHco80i niompumku
Ma/1020 nionpueMHUYymea 8 YKpaiHi.

Kawuoegi caoea: masne nidnpuemHuymeo, iHcmumymu depicasHoi @iHaHcosoi
niompumku, npo2pamu ni0mpuMKu Ma.n020 6i3Hecy.
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WHCTUTYThI TOCYIAPCTBEHHOY ®HAHCOBOH MOAJAEPKKH MAJIOTO
NNPEAIIPUHUMATEJ/IbCTBA

Packpbimo  codepixcaHue UHCMUMYYUOHA/IbHO20 dcnekma  20cydapcmeeHHOl
¢uHaHcosol noddepicku manozo npednpuHumamenbcmaa. OcyuecmssieH aHa1u3 cocmasa u
NO/IHOMOYULl UHCMUMymoe8 20cy0apcmeeHHOol (UHAHCO080U noddepicKu mMa.no020 busHeca 8
pazsumblx cmpaHax u YkpauHe. HccsiedogaHbl npoz2pammbl 20cydapcmeeHHOU PUHAHCO80U
noddepixcku Mano020 npednpuHumamenvbcmea. IlpedsoxiceHbl nymu cogepuleHCmeo8aHus
PYHKYUOHUPOBAHUS UHCMUMYmMOo8 20CydapcmeeHHoU @GuUHAHCO080U noddepHcKU Mano2o
npednpuHumamebcmada 8 YkpauHe.

Kalouegwle cnoea: masnoe npednpuHuMamenscmeo, UHCMUMYymMbl 20CYy0apcmeeHHOU
@uHaHcoeoll noddepicku, npo2pammbvl N0AIEPHCKU MA1020 6U3Heca
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INSTITUTIONS OF STATE FINANCIAL SUPPORT FOR SMALL BUSINESS

Competitive environment formation, acceleration of scientific and technological
progress, increase of employment level, formation of middle class in conditions of economic
instability are possible due to implementation of the balanced state financial support for small
business. The purpose of the study is to determine the value orientations of the institutional
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modernization of the state financial support for domestic small business in the conditions of
intensification of Ukraine's integration into the international area.

The institutional aspect of state financial support for small business involves the
formation and development of institutions that promote self-employment and the growth of
its share in the gross domestic product. Institutions of state support for small businesses
influence the country's social and economic development through budgetary, tax, credit and
investment instruments that make up a single system.

Keywords: small business, institutions of state financial support, programs of small

business support.

JEL Classification: H 10, H 80, E 69, G 28, F 35.

MocraHoBKa npobnemwu. CTpyKTYypHi
nepeTBOpPeHHA HaLioOHaNbHOI €KOHOMIKM,
NOCUNEHHSA rno6anisauiiHuX npouecis
0bymoBNOOTL  HEobXigHicTb  BigNOBiAHMX

TpaHcdopmauin NiANPUEMHULBKOIO CEKTOpY,
BaXK/IMBOIO CKNaA0BOIO AKOro € manmii bisHec.
OVHaMiyHnM PO3BUTOK Manoro
NiANPUEMHMUTBA € UYMHHUKOM (POpPMYBaAHHA
KOHKYPEHTHOro cepefoBullia, MNPUCKOPEHHA
HAaYKOBO-TEXHIYHOro nporpecy, 3pOCTaHHA PiBHA
3aMHATOCTI, POpMyBaHHA cepeaHboro Knacy. Ak
CBiAYUTb A0CBIA, PO3BUHEHMX KPaATH, A4OCATHEHHA
i€l MeTU B yMOBax eKOHOMIYHOI HecTabinbHOCTI
MOM/IMBE  3aBAAKM  3AIMCHEHHIO  3BaXKeHoi
AeprkaBHoOi  (piHAHCOBOI NIATPUMKM  Manoro
6i3Hecy. NiarpyHTamM uUboro € mogepHisauisa ii
iHCTUTYLiMHOT CKNagoBoOi BiANOBIAHO A0 BMMOT

MiXKHapogHoi  cninbHOoTU. Lle  cnpuatume
onTumisauii dpiHaHCcOBUX iHCTpyMeHTIB
AepXaBHoi  nigTPUMKM  manoro  bisHecy
NpPiopUTETHUX ranysem HaUiOHaNbHOI

€KOHOMIKM, NiABULLEHHIO PiBHA e(pEeKTUBHOCTI

OEpXaBHUX  Ta  perioHasbHUX  Mporpam
NiATPUMKN.

AHani3 ocTaHHiIX aocnigeHb i nybnikayin.
LepxaBHa diHaHcoBa NiaATPMMKa

PO3rNAAaETbCA BiNbLIICTIO HAaYKOBLiB Y Mexax
AEepP*KaBHOro peryntoBaHHA AK cnocib BnanBy Ha
Cy6’eKTM rocnopgaptoBaHHA, CNPSMOBaHUM Ha
BUPiLLEHHA NeBHWX  3aBAaHb  PO3BUTKY
€KOHOMIKM LWNAXOM 3aCTOCYBaHHA CYKYMHOCTI
iHCcTpymeHTiB | dopm [4, c. 114].

OKpeMUM NUTaHHAM A0CNIAKEHHA IHCTUTYTIB

AeprKaBHOiI  PiHAHCOBOI MIATPMMKM  Manoro
bi3Hecy NpUCBAYEHO MpaLli TaKUX BYEHUX fK B.
lfaBpuntoKk, B.Myka [1], H. KapneHko, P.

Nincbknin [2], A. Masapaki [3], O. lMpyTcbKa,

HO. Aposa [4], H. NonoseHKo, O. MaHeHKo [5],
P.CnaB'tok [6] Ta iH. MpoTe, He3BarKkalouM Ha

BMCOKUI  piBEHb  ICHYOUMX  TEOPETUYHMUX
p0o3p0o6oK, noAanbLoro BUPIiLLEHHS
noTpebyoTb npo6naemu IHCTUTYLiMHNX
TpaHchopmauin BITYM3HAHOI cucTemm
AEepP’KaBHOTO CTUMYIOBAHHA Masnoro
NIANPUEMHMLTBA 32 YMOB  KapAWHANAbHUX

€KOHOMIYHMX pedopm.
MeTolo CTaTTi € BM3HAYEHHA LiHHICHUX

OpieHTUpIB IHCTUTYLiNHOT moaepHisauii
OepasHoi ¢diHaHcoBOI NigTPUMKHN
BITYN3HAHOrO Mmanoro 6isHecy B ymoBax

aKTMBI3aLii iHTerpauii YKpaiHu y mixkHapogHuin
npocTip.

TeopeTuyHMM Ta MEeTOL0/I0TIHHUM
NiArpyHTAM 418 HanUCaHHA CTaTTi CTanu npawi
BITYM3HSAHUX Ta 3aPYDiKHMX HAYKOBLLiB CTOCOBHO
AeprkaBHoi  piHAHCOBOI NIATPUMKM  Manoro
nignpuemHnutea. JocnigXeHHa nposeaeHo i3
3aCTOCYBaHHAM MmeTopaiB TEOPETUYHOTIO
y3arasibHeHHS, NOPIBHANbBHOIO aHanily, aHanisy
Ta CMHTe3y, WO A03BOAMNO ObrpyHTyBaTh
HeobXiAHICTb Ta  HanNpAMM  IHCTUTYLIMHOT
moAaepHisauii OEepXaBHOI ¢diHaHcoBOI
NiATPUMKK Mmanoro bisHecy B YKpaiHi.

Buknag OCHOBHMX martepianiB Ta ix
06rpyHTYBaHHA. Mane nNiANPUEMHULTBO €
BaXX/IMBOI CKA3[0BOI HaLLOHANbHMUX EKOHOMIK
PO3BMHEHWX KpaiH, 3a6e3neyvytouun ix couiaibHo-
€KOHOMIYHY CTabinbHicTb, 3aNHATICTb

HaceneHHs, BNPOBaAKEHHA iHHOBaL,iM.
HeprkaBHa ¢iHaHCOBa NiATPUMKA € Baromoto
CKNafoBoo OEepXaBHOro peryntoBaHHA

PO3BUTKY Manoro nignpuemHuuTea. AHanis
HaYyKOBOI JliTepaTypu 3acBigyye Npo BiACYTHICTb
OAHOCTAMHOCTI Yy Mornsgax HaykoBuiB A0
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BM3HAYEHHA MNOHATTA [AepKaBHOiI ¢iHaHCOBOI
niaTpumkn.  Ha  Hawy  AyMKY,  MOXKHa
BUOKPEMUTN TPM NiAX0AM OO0 BU3HAYEHHS
AeprKaBHOI (iHAHCOBOI NiATPUMKMK. Y MexKax
nepworo nigxony cnocTepiraerbea
OTOTOXHEHHA [AepraBHOi NIATPUMKM MaNoro
bisHecy 3 i ¢iHaHcoBOi cKnagoBow. Ha umx
nosuuisx ctoatb H. NonoseHko, O. NaHeHKo [5,
c. 128]. MpoTe uen nigxia € AUCKYCIMHUM,
BPAXOBYlOUYM Te, WO Yy 3aKoHi YKpaiHu «[llpo
PO3BUTOK Ta AepKaBHY NIATPUMKY Manoro i
cepegHbOro nignpuemHuuTea» Big 22.03.2013
Ne 4618-VI BUOKpeMNeHO TaKi BUAU AepPKaABHOI
NiaATPUMKHK Manoro Ta cepegHboro
niagnpuMeMHMUTBA AK piHaHCOBa, iHpOpMaLiliHa
Ta KOHcy/nbTauiMHa niaTpumka. Apyruin nigxig
po3rnAagae pAgepxasHy ¢iHaHCOBY MiATPUMKY
yepes ii okpemi cknagosi [6, c. 105], [2, c. 94],
AKi He BPAx0oBYIOTb BCi MO/IMBI ii iIHCTPYMEHTW.
TpeTil niaxia nepenbayae AepXaBHe
CTUMY/IIOBaHHA ObOMe)KeHoro Kona cyb’eKTiB
Manoro 6isHecy 3a/1exKHo Bif, BUAY iX AifIbHOCTI
[1, c. 9], W0 € BY>KYMM MOPIBHAHO i3 MPAKTUKOIO.

Ha Hawy AaymKy, paep)kaBHy ¢iHaHCcOBY
NiATPUMKY PO3BUTKY Manoro nianpueEMHULTBA
BapTO poO3rnAaAatv B iHCTUTYUiMHOMY Ta
byHKLiOHAaNbHOMY acnekTi. BBaxaemo, wWo
IHCTUTYLiMHMI acnekT nepeabayvae popmyBaHHA
Ta PO3BUTOK IHCTUTYTIB, AKi 3abesneuyloTb
CNPUAHHA CAMO3aMHATOCTI Ta 3POCTaHHIO YaCTKM
maJsioro NiANPUEMHMLTBA y BBIN.
®PyHKUIOHANbHMI acneKT Aep»KaBHoi piHaHCOBOI
NigTPUMKN  nepenbaya€  BUKOHAHHA  HElo
p0O3noAinbyYoi, KOHTPONAbHOI Ta iHdOopMaLiNHOI
dyHKUin. Po3noginbya ¢yHKUia nepepnbayae
pO3NoAiNn YaCTMHM BaANOBOrO BHYTPILWHLOIO
NPOAYKTY 3 METOI NIATPUMKN PO3BUTKY Manoro
6isHecy. i pisHoBMaamu € perynooua Ta
CTMMYJIIOIOM4A DYHKLUT. 3a A0MNOMOroto
peryntoo4doi  GYHKUiT  34IACHIOETBCA  BNAMB
AeprKaBU Ha 30anaHCyBaHHA Ta rapMoHi3aLito
PO3BUTKY cyb’eKTiB  manoro bisHecy 3
YpPaxyBaHHAM 3aranbHOHALUiOHANbHUX
iHTepeciB. Crumyniotoda  yHKUiA  cnpuse
HafaHHIO  ¢iHaHCOBOI  MIATPUMKM  Manum
nigNnpPUEMCTBAM MPIOPUTETHUX rany3en Ta cohep
HauioHaNbHOT EKOHOMIKM. KOHTpObHA QYHKL s
Ma€ Ha MeTi 34iCHEHHS KOHTPO/IIO 33 LiIbOBUM

BMKOPUCTAHHAM  HaJaHWX KOWTIB Ta 3a
pe3yNbTaTUBHICTIO BiANOBIAHUX AepXaBHUX Ta
perioHafbHUX nporpam MiATPUMKW  Manoro
6isHecy. IHdopmauiliHa ¢yHKUIA nepenbavae
HagaHHA iHPopMaLii Npo CTaH BWMKOHAHHA
OeprKaBHUX Ta perioHasibHMX Nporpam po3BUTKY
Masioro MiANPUMEMHMLTBA Ta e(EeKTUBHICTb iX
BMKOHAHHA. Peaniszauia GyHKLiM FPYHTYETbCA HA
3aCTOCYBaHHI NPAMMUX Ta HENPAMMX MEXAHI3MIB
O0MNOMOrM  OpraHiB  Aep)KaBHOI BAagu Ta
MIiCLLEBOr0  CaMOBPAAYBaAHHA  MPIOPUTETHUM
BUAAM ManmMx nNiANPUEMCTB. TaKMM UYUHOM,
hepxXaBHa ¢iHaHcoBa MiATPUMKA  MaJioro
NiANPUEMHMLUTBA € CKNagoBow ¢iHaHCOBOI
NONITUKM  AeprKaBM, WO peani3yerbca 3a
[,0M0MOroto cneundivyHoro ¢diHaHcoBOrO
MEXaHi3My 3 MEeTOK PO3BUTKY MNPIOPUTETHUX
ranysem Ta cdep HaLiOHaNbHOI EKOHOMIKN,
CNPUAHHA 3aMHATOCTI Ta 3POCTAHHA YacCTKM
manoro 6i3Hecy y BanoBOMY BHYTPiLLHbOMY
NPOAYKTI.

Cuctema aeprkaBHOi ¢iHaHCOBOI MiATPUMKM
MaNoro  NiANPMEMHULTBA  MA€E  CKAALHY
IHCTUTYLiMHY CTPYKTYpy. ICTOpUYHO cKnanuca
ABa il TMnu:

— i3 CTBOpPEHHAM EAMHOrO crewuianisoBaHoro
ypAagoBoro YTBOPEHHS, wo 3/iACHIOE
KOOpAMHaLito NiATPUMKN  PO3BUTKY Masnoro
NiANPUEMHNLTBA;

—be3 CTBOPEHHSA cneuianisoBaHoro
YPALOBOrO YTBOPEHHA. Y uUbOMy pasi Koro
GYHKLUIT  po3noAinAlTbCA MK - AeKilbKoma
AepXKaBHUMHU CTPYKTYypamu i ycniwHo
peani3oByOTbCA, AKLWO B AaHIN KpaiHi NaHyloTb
Tpaauuii 4obpocoBicCHOro NignpUEMHMLTBA.

Y CLWUA iHCTUTYUiHa CTPYKTypa AeprKaBHOI
¢diHaHcoBOI NiIATPMMKHN Manoro
NiaNPUEMHMLTBA MAE  €AMHe  ypAajose
YTBOpPEHHs1 — AAMmiHicTpauito manoro b6isHecy
(Small Business Administration). 3riaHo 3
DOCNIAMEHHAMMN Deutsche Bank,  mani
NigNPUEMCTBA CTaNN KAOYOBMM (aKTopom Yy
BigHOBNEHHI eKoHOMikn CLUA nicha Kpusu
2007-2009 pp. [7, c.1]. Y 2014 p. y CLLIA i3 10,9
MJIH HOBOCTBOPEHMX pobounx micupb 7 MIH Byno
CTBOPEHO CTapTanamu Ta MaMMU
nignpuemcrasamu [8].
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AamiHictpauito manoro 6isHecy (AMB) byno
ctBopeHo y 1953 p. |i gianbHicTb 380AMTbCA 40

4YOTMPbOX OCHOBHMX YHKUiN : 3abe3nevyeHHA
[ocTyny 0o Kanitany; 3abe3neyeHHs
NiANPUEMHULBKOTO  PO3BUTKY;  3A4iNCHEHHA

OepXKaBHUX 3aKyNiBe/b; 3aXUCT iHTepeciB Mannx
NigNPUEMCTB LWNAXOM nepernagy YMHHOro
3aKOHOZaBCTBa, Npen’ABNeHHA NpeTeHsil Big
imeHi manoro 6i3Hecy Ta  nNpoBeAeHHA
aocnigxeHb. AMB He 3ailiCHIOE npsAMmoro
KpeauTyBaHHA NigNPUEML,B, 2 BUCTYNAE B AKOCTI
rapaHTa BMNNatM  Kpeauty 6GaHkam  Ta
iHBecTopam. Takmm uumHom, ypag CLUA nuwe
rapaHTye Ta CYyNpPOBOAKYE KpeauTu.
JocTtynHicTb  ¢iHaHCOBUX  nocAyr  manomy
6isHecy € Ba*KNMBUM iHCTPYMEHTOM
$dopMyBaHHA KOHKYPEHTOCMPOMOKHOCTI KpaiHu
[3, c. 15]. B CLIA icHytoTb Taki nporpamwu
KpeauTyBaHHA Manoro bisHecy:

1. Mporpama KpeautysaHHA 7 (a) (General
Small Business Loans: 7(a)) HanbinbLw
MOWMPEHNN BUA, KPeguTiB, WO BWAAETbCA Ha
nonoBHeHHA 06OPOTHOro Kanitany, Ha Kynisato
obnaaHaHHA, HEPYXOMOCTI, TEXHIKW, MaTepiani.,
Ha 6yAiBHMLTBO Ta PEKOHCTPYKLLtO,
pediHaHcyBaHHA 60OpriB UM Ha 3ano4YaTKyBaHHA
B/IaCHOT cnpasu. TepmiH cnaaTy Takoro KpeauTy
cTaHoBuTb 1-25 pokis.

2. Mporpamy ¢iHaHcyBaHHA 06OPOTHOrO
Kanitany (CAPLines) cTBopeHo ana niagnpuemcTts
i3 KOPOTKOCTPOKOBOIO Ta LMKAIYHOO noTpeboto
B 06opoTHOMY Kanitani obcarom ao 5 maH gon.
CLUA. Ui KowTn moxKyTb B6yTM BUKOPUCTAHI Ana
¢diHaHCcyBaHHA ce30HHUX NoTpeb B 060pOoTHOMY
Kanitani (The Seasonal Line of Credit Program);
Ha npami BUTpaTM gorosopis byaiBHMUTBA, Ha
KOHTPAKTM Ha HaZaHHA MNOCAYT YM Ha NOCTABKY,
cy640roBopu, 3aMOBNEHHSA HA KyMiBAO ToBapiB
(The Contract Loan Program); BuTpatM Ha
KomepuinHe 4ym xutnose byaiBHnuteo (The
Builders Line Program); KpeauTHi  AiHii
LUMPOKOro CNEKTPY Ha pi3HOro poay notpebu B
obopoTHomy Kanitani (The Working Capital Line
of Credit Program).

3. Mporpamu niaTpumkmn ekcnopty (Export
Loan Programs): Export Express, Export Working
Capital, International Trade Loan. Export Express
€ [OCTYNMHMM BMAOM KpeauTHOI MiaTPUMKMK

PO3BUTKY  EeKCMOPTHOI  AiANAbHOCTI  Manux
NiANPUEMCTB, AKI PO3NOYMHAIOTL NPaLOBaATH Ha
30BHILLHIX pUHKaX i B AKMX 70% Kanitany 3aaiaHi
B ekcnopTi. Mporpamy Export Working Capital
(EKCnopTHUI 06OPOTHMI KaniTan) CNPAMOBAHO
Ha 3a/lydeHHA [00ATKOBOrO Kamitaay B yXKe
PO3BUHEHY €KCMOPTHY AiANbHICTb NigNPUEMCTB.
BoHa nepepbayae HagaHHA KOPOTKOCTPOKOBMX
KpeguTie  ana  GiHAaHCYBaHHA  KOHKPETHOro
KOHTPaKTy y po3mipi go 5 mnH gon. CLUA.
Mporpamy International Trade Loan (Kpeautn
ONA  MiXHapoAHOi TopriBai) cnpAMoBaHO Ha
NOKPALLEHHA KOHKYPEHTHOI no3uuii manoro
NiANPUEMCTBA HA 30BHIWHIX PMHKAx 4epe3
KpeautyBaHHa Ao 5 mnH pgon. CLWA Ha
OHOBNEHHsi obnagHaHHA  MignpueEMcTBa i
3axXuUcTy Bif, KOHKYpEeHU,il 3apybirKHNX
niagnpuemcTs.

4, Mporpama 6isHec-gonomoru Big,
Hacniakis  katactpod  (Disaster  Loans).
Jonomora 6i3Hecy Mo)Ke HagaBaTUCb ANA
diHaHCcyBaHHA Hacnigkis MmaTepianbHUX
(Business  Physical Disaster Loans) Ta
eKoHoMi4HMx (Economic Injury Disaster Loans)

BTpaT. [epwuii TMN nNO3MKM MoXKe OyTn
BMKOPUCTAaHMA  HA  QiHaHCYBaHHA  BUTPaAT,
NOB’A3aHMX 3  PEMOHTOM UM  3aMiHOW

HepyXomMmocTi, MaWwnH, obnagHaHHA, apmaTypy,
3anacis, NoJlinWeHHAM OpeHA0BaHOI
HEPYXOMOCTI, 3i 3MEHLIEHHAM YM YHUKHEHHAM
PU3NKY B ManbyTHbomy. [pyrnit TMN MNO3UKK
NoB’A3aHMM 3 MOKPUTTAM EKOHOMIYHMX BTpaT
BiA  Hacnigkis  Katactpod, nig  AKMMMK
PO3YMIETLCA HECNPOMOXKHICTb MiANPUEMCTBA
BMKOHYyBaTW cBOI ¢iHaHcOBi 30608B’A3aHHA Ta
NoKpuBaTK HeobxigHi onepauiinHi BUTpaTH.

Opranizauii, noaibHi  AgmiHicTpauii
manoro 6i3Hecy, CTBOPEHO B iHWWX KpaiHax,
30Kkpema, B BenukobpwutaHii — HauioHanbHe

AreHTCcTBO 3 00CNyroByBaHHA Masioro b6isHecy
(SBS), B HimeyuuunHi — FlreHepanbHuit npexktopat
Manoro i cepeaHbOro 6i3Hecy, pemicHULTBA,
nocnyr Ta BinbHUx npodecin (DG VII) npwm
depepanbHoMmy MiHicTepcTBi €KOHOMIKM Ta
TexHonorin, B ANoHii — AreHTCTBO Masioro Ta
cepeaHboro  nianpuemuHuutsa  (SMEA), B
YropwuHi — HauioHanbHa Paga 3 pO3BUTKY
nignpuemHmutea, B8 Monbwi — [enapTameHT
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pemicHMUTBa, MaJsioro Ta cepeaHbOro
NiANPUEMHNLTBA.

IcCHylOTb  ycniwHi  NpuKaagn  peanisauii
aeprasHoi ¢diHaHcoBOI NONITUKM 6es

KOOPAMHYBAHHA MNiATPUMKU PO3BUTKY Maoro
nigNPUEMHMLTBA €QNHUM YpALOBUM
yTBOpeHHAM. PyHKUii Takoi opraHisauii, Ak AMB,
MOXyTb OyTM po3nogineHi MiXK KinbKoma
AEPXKAaBHUMKM  CTPYKTypamu. Takui  nigxig,
3aCTOCOBYETLCA Y KpaiHax EC, ae b6inblue, Hix 20
MAH  MaAMx Ta  CepegHix  nignpuemcTs
cknagaotb 99% Bcboro 6i3Hecy [9]. OcHOBHI
NPUHUMNM NONITMKN EC CTOCOBHO NiATPUMKMU
manoro b6isHecy BkazaHo B Small Business Act for
Europe, npuitHatomy B8 2008 p. Mpu ubomy
€BponencbKa KoMmicia, AKY NpeacTtaBnAloTb fAK
BMKOHaBYMI opraH €C, KepyeTbCcA NPUHLMNOM
«Think small first», To6To «CnoyaTtky Aymai npo
manuiy [11]. Y 2011 p. 6yno npeacraBaeHo
HOBY KOHLLEMLit0 PO3BUTKY Masioro 6isHecy, Lo
MONArAa€ y 3MEHLUEHHI PEerynAaToOpHOro TUCKY.
CtBopeHum npwu EBpoOnencbKii KoMicii
leHepanbHWMt AnpeKTopaT 3 NigNnpUEMHMLTBA Ta
NPOMWCNOBOCTI 3alMAETbCA MNPOCYBAHHAM Ta
PO3BMTKOM MaJIOf0 Ta cepeaHboro 6i3Hecy,
30Kpema Hafa€e NiaATPUMKY AeprkaBam-yjeHam
€C pna BnpoBagXeHHA NoAiTMKKM EC CTOCOBHO
npocyBaHHA manoro bisHecy Ta Moro Buxig Ha
MIXXHapOAHiI PUHKN.

€BponencbKkniA nopTan Ana manoro 6isHecy,
YTBOPEHUI  EBPONENCHbKOKD  KOMiICiEto  ana
3abe3neyeHHA LWMPOKOro OHJIAMH [0CTyny A0
BCiei iHGOpmaui, WO CTOCYeETbCA NIATPUMKMK
manoro 6isHecy B €Bponi. 3 A0ro 4ONOMOrow
nianpuemui MOXYTb 3HaNTK axepena
¢diHaHcyBaHHA cBoro b6i3Hecy, mapTHepis, TyT
BMCBITNIOETbCA iHPOPMALLA NPO BCi TEMATUYHI

3axo4M, WO NpoBOAATbCA EBPOMENCHKOLD
KOMICIEIO Ta PO3MIilLEHi NpuUKNaan BAANUX
icTopin  3acTocyBaHHA  NIATPUMKM  Manoro
bisHecy. B €Bponi pepxaBHa ¢iHaHcOBa

NONITUKA NiATPUMKM Manoro nignpueEMHULTBA
peanisyeTtbcA B OCHOBHOMY 3@ PaxyHOK
Henpamoro ¢iHaHCyBaHHA Masoro 6isHecy
WANAXOM TapaHTYBaHHA, NPOTE B OKPeMUx
BMMNagKaX, MOXYTb TAaKOX HaZaBaTucA i npami
OepXKaBHi rpaHTK.

Y KpaiHax €EC peanisyetbca H6araTo nporpam
NiATPMMKK manoro 6i3Hecy, cepen AKUX BapTO
Buainutu COSME ta nporpamun EBponencbKoro

Coto3zy 3 MiKpodiHaHCyBaHHA 3a y4yacTio
€BponencbKoi Komicii, €BponencbKkoro
iHBecTMUiMHOro ¢oHay Ta EBpoONEncbKoro
iHBECTULIMHOTO HaHKy.

KOHKYpPEeHTOCNPOMOXKHICTb Mannx Ta cepeaHix
nianpuemcte (Competitiveness of Small and
Medium-sized  Enterprises COSME)
nporpama, po3paxoBaHa Ha 2014-2020 pp. i3
6roaxketom y 2,3 mnpa €Bpo. BoHa 3abe3sneuye
3POCTAHHA AOCTYNHOCTI $iHaHCYBaHHA Manoro

Ta cepeaHboro bisHecy Ta PWHKIB,
CNPUATAMBOCTI YMOB YTBOPEHHSA bi3Hecy Ta Moro
3POCTaHHA. Mporpama «EBponeicbke

nporpecmBHe MiKkpodiHaHcyBaHHA» (European
Progress Microfinance Facility) nepenbavae
HaJaHHA MIKPOMO3WK Ans 0cib, AKi BTpPaTMAM
poboTy i 6arkaloTb po3noyaTy BAacHUMN bBisHec,
abo A4na nignpuemLiB, AKi MaloTb Hamip
PO3WMPUTM BNACHUN Bi3HEeC, ane He MatloTb
3MOMM OTPUMATM CTaHAAPTHUM OaHKIBCbKUN
KpeauT.

Mporpama «0O6’eaHaHi eBponeicbKi pecypcu
ANA Manux Ta cepegHix nignpuemcTts» (Joint
European Resources for Micro to Medium-sized

Enterprises — JEREMIE) € iHiuiaTnBoto
€BponencbKoi KOMiCil. CninbHo i3
€Bponencbkmum iHBECTULLIMHUM doHaOM
CTBOpEHA [ANA MNOKpaWeHHA AJocTtyny Ao
biHaHCYBaHHA  AnA  MaamMx  Ta  cepepHix
NiANPUEMCTB 4Yepe3 EBponencbkuii  GoHA

perioHanbHoro po3BuTKy (European Regional

Development Fund). Moro KOLUTY
po3noainatTbea MiXK KpeauTHUMHU,
rapaHTinHMMm doHaamu um doHaamm

BEHYYPHOro Kanitany pnAa iHBECTYBaHHA B
nignpuemcrea. Joxoau Big TakMx NiANPUEMCTB
peiHBecTyoTbCA, WO 36iNblIye BNAMB AeprKaBu
Ha PO3BUTOK Masioro Ta cepeaHboro bisHecy.
EBpoOnencbKmit iHBECTULIAHUN doHA,
(European  Investment Fund) 3pailicHioE
iHBECTYBAHHA B  IHCTPYMEHTU BEHYYPHOro
Kanitany — KaniTanbHi iHBecTUUii B ¢oHaM
BEHYYPHOTro Kanitany Ta bisHec-iHKybaTopw, Wo
HaAaloTb NiATPMMKY Manomy 6isHecy, ocob6amnso
HOBOCTBOPEHWM Ta TEXHONOTIYHO OPIEHTOBAHUM
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nignpuemcrsam. lMpu ubomy BiH 3abe3neuye
rapaHTiaMM Kpeautopis manoro bisHecy.

B YKpaiHi BigCyTHIN cneuianisoBaHMi opraH
KoopAWnHaU,ji AeprkaBHOI GiHAHCOBOI NIATPUMKM
manoro  6isHecy. Ui  JyHKUIT  BWKOHYE
MiHicTepcTBO €KOHOMIYHOro  pPO3BUTKY Ta
TopriBni  YKpaiHW, AKe  cniBnpaute i3
Mi)KHapOAHMMM  PiHAHCOBMMM  YCTAaHOBaMM,
KOOPAMHYE NiArOTOBKY Ta peanisaLlito NpoeKTis
niaTpumkn. BopHouac y cknagi [eprkaBHOi
dickanbHOi cnykbu pie Paga 3  nuTaHb
CTUMYNIOBAHHA iIHBECTULiM Ta NiANPUEMHULBKOT
DiANbHOCTI, AKa cnpusae manomy bisHecy B
3a/lYY4€HHi [HBECTULIMA LWAAXOM MNOAIMNLWeHHA
¢dickanbHoro cepenoBmLLa, pPO3p0o6KM
peKoOMeHZaLi ANA CTBOPEHHA CNPUATANBUX
yMOB BeZeHHsA bi3Hecy.

LleHTpanbHe Mmicue Yy CUCTeMi OpraHis
BMKOHABYOI BNagM, WO 3any4yeHi Ao ¢piHaHCOBOI
NONITUKN NIATPUMKN MaJIoro nignpUEMHULTBA
0o 2014 p. nocipana [ep>kaBHa cny»kb6a YKpaiHm
3 NUTAHb PErynAToOpHOI NOJMITUKM Ta PO3BUTKY
nignpPUEMHMLUTBA, AKa NignopAagKosyBanaca
KabiHety  MiHicTpiB  YKpaiHu. MeToo i
AiANbHOCTI 6yno CTBOPEHHA YMOB, 30Kpema i
diHaHCcoBMX, AnA 3abe3neyeHHs rocnoaapcbKoi
OiANbHOCTI  Ha BMCOKOPO3BMHEHOMY  PiBHiI,
CNPUAHHA 3aWHATOCTI HACEeNeHHA, BUKOHAHHA
3aBAaHb HauioHanbHOI nporpamm CNpUAHHA
PO3BUTKY Manoro nignpueMHUUTBA B YKpaiHi,
3abe3neyeHHA BUAAYi MiKpokpeauTie cyb’ekTam
NigNPUEMHMUBKOT AaianbHocTi. Len iHcTuTyT
6yno peopraHizoBaHo y [leprkaBHy perynatopHy
cnyx0by YKpaiHW, AKa He 3almaeTbcA binble

NiATPUMKOIO  MNIANPUEMHULTBA, @ BUKOHYE
PEerynaTopHi, KOHTPOJAbHI YHKLUII, 3A4iNCHI0E
NiLUeH3yBaHHA roCNo4apPCbKoi AiANbHOCTI Ta i
aeperynauito. lNoBHOBaXeHHA CTOCOBHO
NiATPMMKM  Manoro nignpuemuHuurea 6yno
nepenaHo AenapTameHTy PO3BUTKY

NigNPUEMHMUTBA Ta PEryaaTOPHOI NOJMITUKKN Y
cKknagi MiHictepcTBa eKOHOMIYHOIO PO3BUTKY Ta
TopriBAi. [AifanbHicTb AenapTaMeHT 3AiNCHIoE
yepes YKpaiHCbKui doHA, NiATPUMKM
NigNPUEMHMUTBA, fAKUMA 3@ pPaxyHOK KOLITIB
[epkaBHOro 6HOAXKETy peani3oBye nporpamu
PO3BUTKY Manoro Ta cepesHboro
nignpuemHmnuTea. B VYkpaiHi nepeabayeHo

TAaKOX CTBOPEHHA PEerioHasNbHUX  LiNbOBUX
$OHAIB MIATPUMKM Manoro Ta cepeaHboro
nignpuemHmurea. [liaTpMmka  iHHOBaUiMHOT
AIANBHOCTI Manux NigNPUEMCTB 34iNCHIOETbCA
doHOOM nMiATPUMKM Manoro iHHOBALiMHOIO
6i3Hecy, NpoTe Ha CbOroAHI NUTAHHA CTOCOBHO
noro nNignopAAKyBaHHA Ta noganbLioi
AiANbHOCTI 3aNMLWAETLCA HEBPEry/IbOBAaHMM.

YKpaiHCbKUIM AeprKaBHUIM GOHA, NiIATPUMKMK
depmepcbknx rocnogapcrs (YAPNPr) srigHo 3
3aKoOHOM YKpaiHu «[po depmepcbKe
rocnogapcteo» Big 19.06.2003 Ne 9731V
niaTpumye CTaHOBANEHHA i PO3BUTOK
dbepmepCcbKnX rocnoaapcTs LUAAXOM HaAaHHA
NOBOPOTHOI ¢diHaHcoBOI aonomorn
dbepmepcbKMM rocnogapcTeam Ha TepmiH go 5
POKiB 332 pPaxXyHOK KOLWTIB Aep)KaBHOro Ta
micueBux  broaxeTie. Cepes  AeprkaBHUX
Ny6iYHUX aKLLiIOHEPHUX TOBAPMUCTB, AKi HaAalTb
NiATPUMKY MasomMy NigNPUEMHMUTBY, BapTO
BUAINN YKpeKcimbaHk, YKparponisuHr,
JepKaBHy NpoaoBO/LYO-3€PHOBY KOpNopay,ito
Ta ArpapHuit  doHA. B YkpeKcimbaHKy
po3pobaeHO OKpemMuin nepenik KpeauTHUX
NPOAYKTIB ANA Manoro Ta cepefHboro 6isHecy.
3a arpokpeautamum TUNY «IHBECTULIAHWUIAY,
«CinbrocntexHika» un «OH6OPOTHUIN» NPOLLEHTHI
cTaBkm y 2016 p. cknaganu Big, 7%y eBpo 1a 20%
Yy TpUBHAX, y ToM 4yac Ak y CLUA BOHM He
nepesuLLytoTb 8%.

HauioHanbHa akuioHepHa komnaHia (HAK)
«YKparponisuHr» Haga€ CiibCbKOrocnoAapchbki
MaWWHM y GIHAHCOBUM NI3UHT HA CTPOK 3—-7
POKiB i3 nonepeaHiMmn NiSMHIOBUMM NaTEKamMu
y po3mipi 10-15% Big uiHM obnagHaHHA 6e3
NAB. OCHOBHOO MeTOO AeprKaBHMX NiI3UHTOBUX
nporpam € nNOJErweHHA  y4yacTi  Maaumx
dbepmepCcbKnX FroCnoAapcTs y MNOLIYKY KOLWTiB
ANA KyniBAai Yn opeHAMN CiNlbCbKOrocnoaapcbKoi
TEXHIKM Ta CNPUAHHA NPUCKOpPEHOMY
OHOBANEHHIO OCHOBHMX ¢doHaiB
CiNbCbKOrocnogapcbKmnx nignPMUEMCTB.
Jep)kaBHa NpoaoBoO/abYa 3epHOBA Koprnopauid
34INCHIOE 3a/1y4eHHA KpeguTHUX Ta
iHBECTULLIAHUX pecypciB y
CiNbcbKorocnogapcbke BUPOOHMLTBO, NPOCYBa€E
YKpaiHCbKe 3epHO Ta NPOAYKTU M0ro nepepobkm
Ha 3apybiXKHi PUHKN.
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ArpapHuii GoHA CTBOPEHO 3rigHO i3 3aKOHOM
YKpaiHu «lpo aepKaBHy NiATPUMKY CilbCbKOro
rocnogapcrea» Big 24.06.2004 p. Ne 1877-IV.

®yHKuii  ArpapHoro  ¢oHgy nos’AsaHi 3
AeprKaBHOO NiATPMMKOLO
CinbCbKorocnoaapcbKux nianpuemcTs i
CTOCYHOTbCA 3[iCHEHHA TOBAPHUX Ta

¢biHAHCOBMX iHTEPBEHLIiM Ha OpraHisoBaHoOMy
TOBAapHOMY PUHKY Ansa 3abe3neyeHHA LiHOBOI
piBHOBaru; Kynieai 4M npoaarky matepianbHo-
TEXHIYHOro obnagHaHHA ana notpeb
CiIbCbKOrocnoAapCcbKmx TOBapOBUPOBHMUKIB;
HaAaHHA 60 4KEeTHUX NO3UK BUPOOHMKaM 3epHa
B PEXMUMi AepKaBHWX 3aCTaBHUX 3aKyniBesb;
HafaHHA OlaXKeTHUX [oTauin BUMPOBOHMKam
NPOAYKLji TBAPMHHULITBA 3 METOIO 3anobiraHHA

BUHUKHEHHIO 36MTKOBOCTI YKPaiHCbKKUX
BUPOOHMUKIB.
3rigHo i3 3akoHom  YKpaiHu  «[lpo

0C06MBOCTI CTPaxyBaHHSA CiNbCbKOrocnoAapcb-
KOi npoAayKuii 3 AeprKaBHOK MiATPUMKOO»
Ne4391-VI Big, 9.02.2012 nporpama
CTpaxyBaHHA CifibCbKOrocnoAapcbKoi NpoayKuii
3 [OEeprKaBHOK MiATPMMKOK  MNPOBOAUTLCA
06’eAHAaHHAM  CTPAxOBMUKiIB ArpapHum
cTpaxoBuMm [lynom, KM KOOPANHYE AiANbHICTb
CTPaxoOBMX KOMMaHiA Ta CAPUAE HALAHHIO
AKICHUX CTPaAxOBWUX NOCAYr, A0 CKAaLy AKOro
BXOAATb YOTUPW NPUBATHI CTPaxoBi KOMNaHii. Lie

AO03BONSAE, 3 OAHOro OOKy, MpPUBATHUM
CTPaxoBMM KOMMNaAHisim 6paTh y4acTb Y PO3BUTKY
cucTeMu arpapHoro CTpaxyBaHHSA Ta

3HAaXOAUTUCb Yy NAPTHEPCbKUX BigHOCUMHAX 3
ypAagom, 3 iHworo 6OKy, AeprKaBa 34iACHIOE
pPO3pobKY Ta  BMNPOBAAKEHHA  CTPAXOBMX
NPOAYKTIB, KOHTPOJIIOE AKICTb CTPAXOBUX MNOCAYT,
3aTBEpPAKYE HEeobXiaHICTb BMKOHAHHA nporpam
arpapHoro ctpaxyBaHHA. MNoaibHi ctpaxosi nyau
00BENN CBOK pPe3ynbTaTUBHICTb B iHLIKUX
KpaiHax. Tak, B IcnaHii ctBopeHo «Arpocerypo»,

B TypeuumHi — «TAPCIM», y Pociicbkin
depepauii - HauioHanbHWi Coto3
ArpocTpaxoBuKiB. TakKMM YMHOM, CTBOPEHHS

ArpocTtpaxoBoro [yny moxHa po3LiHBaTU fK
MO3UTUBHI  KPOKM Ha WANAXy AeprKaBHOI
NiATPUMKKN CTPaxyBaHHA Ci/ibCbKOroCcnogapcb-
Koi npoaykuii. [poTe, AiANbHICTb  TaKux
iHCTUTYTIB MOXe BYyTU YCnillHOW TiNbKK B pasi

cTabinbHol HOPMaTMBHO-MNPABOBOI 6asu,
AOCTaTHboro ¢iHaHcyBaHHA Ta BignoBsigHin
opraHisauy,ii ix gianbHOCTI.

CyTTeBMMA BM/MB Ha PO3BUTOK Masioro
NiANPUEMHMUTBA B  YKpaiHi  34ilCHIOOTL
Mi*KHapOaHi opraHisau,ii, diHaHcyoumn
PiI3HOMaHITHI  NPOEKTU NIATPMMKM  Manoro
bisHecy. Tak, €EBponencbKMin iHBECTULINHUNI

6aHK peanizoBye B YKpaiHi KpeawuTHy AiHito
«OCHOBHUM KpeauT AnAa Maaux i cepeaHix
NiANPUEMCTB i KOMNaHil i3 cepegHim piBHeMm
Kanitanisauii» (APEX LOAN FOR SMES & MID-
CAPS (UKRAINE)) Ha cymy 400 mnH eBpo. 3a
OQHOIO  NPOrpamolo  oAepryBayem  KOLITIB
BMCTYNAaTUMYTb BaHKW, AKi KpegnUTyBaTUMYTb 3 iX
OOMNOMOrO0 KiHUEBUX MO3MYaA/IbHUKIB — Mani
nignpmMemcrea. [piopUTETHUMKM HaNpPAMKamm
KpeauTyBaHHA BUCTYNAlOTb PO3BUTOK
NPUBATHOIO  CeKTopa, MNOM'AKWEHHA  Ta
NPUCTOCYBAHHA A0 HACAIAKIB 3MiHW KnimaTy,
PO3BUTOK COLLia/IbHO-EKOHOMIYHOT iHPpaCTPYK-
Typu. CXOXi KpeguTHI niHii BigKpuTi ana lcnaHii,
MopTyranii, Itanii, Cepbii, TypeyunHu Ta ManbTu.
€EBpPONENCbKMN  iHBECTULIAHUIA  GaHK  Ans
YKPaAiHCbKUX MigNPUEMCTB BIOKPUB KpeaUTHY
NiHito, noe’aA3aHy 3 nigTpumKoto Toprisni (400
MJIH €BPO) Ta BigHOBAEHHAM YKpaiHu (200 mAH
€BpPO).

Cnpuatoun  pedopmam Ta  NONINWEHHIO
bisHec-cepegoBuwa B YKpaiHi, EBponencbKnit
6aHK pPEeKOHCTPYKLii Ta po3suTky (EBPP)
NPOBOAUTb aKTUBHY iHAHCOBY MOAITUKY B
YKpaiHi, 30kpema o¢iHaHcyloun 329 npoekKTi..
EBPP yxe iHBecTyBaB B YKpaiHy 9,64 mapga, non.
CWIA. 3 2015 p. EBPP pasom i3 €C 3anyctuam
NPOEKT NiATPMMKM Masoro Ta CepeaHboro
b6isHecy B YkKpaini, lpysii Ta Mongosi. Lsa
nporpama peanisyerbca AK CKNaLOBa NPOEKTY
niagTPUMKK Yroam rnnbokoi Ta BCEOXONAHoYOi
30HM BiIbHOI TOpriBni (Deep and Comprehensive
Free Trade Area Agreement), nignucaHoi mix
YKpaiHoto Ta EBpPONENCbKMM Cotozom
27.06.2014, aka € cKknagosot Yrogu npo
acouiauito (Association Agreement).

MixHapoaHa ¢diHaHcoBa Kopnopau,is
diHaHCye iIHBECTULIMHI NPOEKTU Ta YNPOBAAKYE
KOHCY/bTaUiMHI nporpamun B YKpaiHi 3 1993 p.
yepes KOHCY/bTaliMHI NPoeKTM 3 npuBaTU3aLii
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Ta 3emenibHUX pedopm. Lle ctano nigrpyHTam
ana  ctBopeHHA  binbwe 60000 manux
nignpuemcts Ta NnoHag 700 000 poboumx micup.
Y pamkax uiei  cniBnpaui  BiTYM3HAHWUM
H6aHKiBCbKUI CEKTOop, arpobisHec, mani
niANPUEMCTBA OTpPUMYIOTb 6aM3bKOo 400 mMaH
pon. CLLUA.

KpeantHy YctaHoBy pns Binbyposu (KfW)
6yno 3acHoBaHO Yy 1948 p. Ana cnpuaHHA
PO3BUTKY E€KOHOMIKM HimeyumHu Ta KpaiH, Wo
pPO3BMBAOTLCA. OcHoBHUMMU Hanpamamm
AianbHocTi KFW € cnpusaHHA po3BUTKY Manoro Ta
cepegHbOro  NiANPUEMHMUTBA,  NiATPMMKA
NiANPUEMLIB-NOYaTKIBL,iB, diHaHCyBaHHA
OyaiBHMLUTBA, HaZaHHA  EKCMOPTHOro Ta
NPOEeKTHOro piHaHCyBaHHA. B pamKkax nporpamm
ypaay HimeuumHu «TpaHchopm», KpeauTHoto
YcrtaHoBow ana Bipbyanosn, HauioHanbHum
6aHKom YKpaiHu Ta MiHicTepcTBom ¢iHaHCIB Y
1999 p. 6yno cTBopeHo HimelLbKo-yKpaiHCbKMIA
$oHA, 3i cTaTyTHUM Kanitanom 16,36 MaH €BpO.
HuHi uen ¢oHA cnpuAe PO3BUMTKY Manoro Ta
cepeaHboro NiANPUMEMHMUTBA B YKpaiHi yepes

Hanarog)KeHHA 3B’A3KIB i3 YKpaAiHCbKMMMU
H6aHKamu-napTHepaMn  ANA  HafaHHA  im
diHaHCOBMX pecypciB 3 MeTO KpeauTyBaHHAM
OCHOBHOro Ta OOOPOTHOro KamiTany Manoro
nNiANPUEMHNLTBA.

BucHoBKM. Takum  UYMHOM,  IHCTUTYTU
aeprkaBHoi NiaTPUMKHK masioro
NigNPUEMHMUTBA 33 AO0MNOMOIol0 6 AKETHUX,
NoAaTKOBMX, KPeAWTHUX Ta iHBECTULIMHNX
iHCTPYMeHTIB  BN/INBAKOTb  Ha  couianbHO-
€KOHOMIYHUI PO3BUTOK KpaiHW. EPeKTUBHICTb
AeprkaBHOi ¢iHAHCOBOI MONITUKU NIATPUMKM
manoro nignpuemunutea B CLUA Ta KpaiHax EC
3acBiMY€E HeObXiAHICTb LWMPLLIOro 3aCTOCYBAHHSA
iHCTPYMeHTIB Henpsmoi ¢iHaHCOBOI NiATPUMKM
B YKpaiHi, WO A03BO/INTb MOAEPHI3yBaTWN BIACHY
cUcTemy nNiaTPMMKM Maaoro nignpMeMHMLUTBA Ta
CTBOPUTH OCHOBM ana dopMyBaHHSA
KOHKYPEHTOCMPOMOKHOI HaLUioHaNbHOI
E€KOHOMIKM. BogHouac nigrpyHTam moaepHisauii
MQE CTaTU cnisnpauyA BiTYN3HAHUX, IHO3EMHUX TA
MiXKHAPOAHUX [HCTUTYTIB NIATPMMKM Manoro
6i3Hecy.
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