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YAK 332.1:338.341.1

CycT.H., [OKTOpaHT, KaHAUJAT EKOHOMIYHUX HayK, AoleHT kKadeipu ¢iHaHCIB,
[IpukapnaTcbkui HalioHaAbHUM yHiBepcuTeT IM. B. CTedpanuka, M.I[BaHO-DPpaHKIBCBK,
Ykpaina

POJIb ®IHAHCOBOTI'O MEXAHI3MY B IHHOBAIIIHHOMY PO3BUTKY ATPAPHOI C®EPU

Posesasinymo cymHicmb iHAHC08020 MeXaHi3My THHOBAYIIHO20 pO38UMKY A2pApPHO20
cekmopy 8 YkpaiHi. 3a3Ha4eHo, wo ¢iHaHco8Ul MeXaHi3M IHHO8aYIlIHO20 p038UMKY a2apHOi
cepu € esnemeHmoM payioHaAbHO nNO6yd0B8AHOI cucmemu ynpasaiHHsA ma Ccnoco6oM
8nposadiceHHs HAYioOHAIbHOI IHHO8AYIlIHOI I piHaHco80i noaimuKku wodo opmysaHHs ma
BUKOpUCMAHHA HiHAHCOBUX pecypcie 6cima yuydcHUKamu IHHogayiliHo20 saHYl2a 8id
BUHUKHeHHS idei do enposadicenHs iHHo8ayiliHO20 npodykmy ma 3abe3nevyeHHs peaaizayii
cmpameezii  [HHO8aYIillHO20 pO38UMKY HA NpuHYyunax eg@eKkmusHo20 @PIHAHC08020
3a6e3neyeHHs1 daHO20 npoyecy.

Y3a2anvbHeHHA iCHyOYUX Memo000102i4HUX nidx00ie 00 OPMY8aAHHA | BUKOPUCMAHHS
¢iHaHC0B8020 MeXAHI3MYy Y BIMYU3HAHIU HAYYl, 00380/U/A0 SU3HAYUMU, WO YNpPAB/AIHHA
diHaHcamu, siKi HanpaeasslomMbCsl HA [HHOBAYIUHULU po38UMOK ModcHA 30ilicHHeamu Ha
OCHO8I NpoyecHo20 ma cucmemHo20 nioxodis. Cymmegum acnekmom 015 az2papHoi cepu €
cmaauti po38umok 6e3 pi3KuxX Ko/auB8aHb 3 MIHIMI3ayi€ewd He2amu8HO020 8n/ausy NpupodHo-
KAIMAMUYHUX ymo8. 3anponoHO8aHO po3easdamu [HHOBAYIUHULU po38UMOK ma U020
¢iHaHCYB8aHHS, B8paxosy4u Heob6xiOHIcmb 306e3ne4eHHsT OXOPOHU HABKOJAUWHBLO20
npupodHozo cepedoguwa ma 6opomuvbu 3i 3MIHOW Kaimamy. Po324aHymo 0CHO8HI acnekmu
¢iHaHCc0B8020 MexaHI3My npu opmysaHHi I peasizayii cmpamezii iHHO8aYiliHO20 pO38UMKY
azpapHozo cekmopy. Bu3HaueHo 20.108HI Hanpsmu depxcasHoi ¢piHaHco80i noaimuku
IHHO8aYiliHO20 po38UMKY Ha cy4acHoMmy emani. OkpecaeHo npuHyunu no6ydosu ¢piHaHco8020
MeXaHi3My IHHO8AYIlIHO20 p038UMKY a2papHoi chepu.

Knaluoei caoea: azpapHa cgepa, inHosayii, piHaHcosull MexaHizm, iHHo8ayiliHul
po38umok, giHaHcoge 3a6e3neveHHs.

Cyc T.H., [OKTOpaHT, KaHAUJAT IKOHOMUYECKUX HayK, JOoLeHT Kadeapbl GUHAHCOB,
[IprkapnaTckuid HallMOHAJbHbIM yYHUBepcuTeT HUM. B. Credanbika, r. MBaHO-PpaHKOBCK,
YkpauHa

POJIb ®UHAHCOBOTO MEXAHU3MA B UHHOBAIIMOHHOM PO3BUTHH ATPAPHOH
CPEPBI

PaccmompeHa cywHocmb @HUHAHCOB020 MeEXAHU3MA UHHOBAYUOHHO20 paA3eumus
azpapHozo cekmopa 8 YkpauHe. OmmeveHo, Ymo PUHAHCOBbLIL MEXAHU3M UHHOBAYUOHHO20
pazsumusi azpapHol cepbl 18.151€mcs 3I1eMEHMOM PAYUOHAIbLHO NOCMPOEHHOU cucmembl
ynpasJjeHuss u cnocobom 6HedpeHusl HAYUOHAAbHOU UHHOBAYUOHHOU U (PUHAHCOBOU
NOAUMUKU OMHOCUMENbHO POPMUPOBAHUS U UCNO/Ab308AHUS (PUHAHCOBBIX PECYPCO8 8cemMu
y4acmHukamu UHHOBAYUOHHOU yYenu om B03HUKHOBeHUs udeu do 6HedpeHus
UHHOBAYUOHHO20 npodyKkma u obecneveHus peaau3ayuu cmpamezuu UHHOBAYUOHHO20
paseumusi, komopas 6asupyemcs Ha npuHyunax aggdpekmueHo2o uHaHCco8020 obecneyeHus
daHHO20 npoyecca. O6obueHue cywecmgyrwuux Mmemodoa02u4eckux noodxodoe K
dopmMuposaHuo U UCNO/1b308AHUI (PUHAHCOB020 MEXAHU3MA 8 OmevyecmeeHHOU Hayke,
no0380/u/10 onpedeaums, Ymo ynpasJjeHue @QYUHAHCAMU, KOMopble HANPABASAMCS Ha
UHHOBAYUOHHOE pa3gumue MOMXCHO 0Cyuecme/isimb npu NOMoWU NPoYecHo20 U CUCMEMHO20
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nooxodos.  IlpedsoxceHo  paccmampusams  UHHOBAYUOHHOE — pa3gumue U €20
¢uHaHcuposaHue, yuumbsle8as Heo6xo0uMocms obecneveHusl OXpaHsl okpyxcaroujell cpedsl U
60pbObI C U3MEHEeHUeM Kaumamad.

PaccmompeHbl 0cHOBHble achekmbl UHAHC08020 MexadHUu3Ma hpu dopmuposaHuu u
peaiuzayuu cmpamezuu UHHO8AYUOHHO20 pa3gumusi azpapHoz2o cekmopa. OnpedeseHbl
2/1a8Hble  HAnpas/eHusi 20cydapcmeeHHoU @GUHAHCO80U NOAUMUKU UHHOBAYUOHHO20
passumusi Ha cogpemMeHHOM 3mane. OnpedesieHbl NPUHYUNLI NOCMPOEHUS HUHAHCOB020
MexaHu3Ma UHHOBAYUOHHO20 pa3sumus azpapHoli cdhepul.

Kawueevie cnoea: aepapHas cgepa, uHHOBAYUU,
UHHOBAYUOHHOE pa3gumue, PUHAHCO80€e obecneyeHue.

@uHaHCOBbIT ~ MeXaHU3M,

Sus Taras, Candidate of Economic Sciences, Associate Professor of the Department of
Finance, the Vasyl Stefanyk Precarpathian national university, [vano-Frankivsk, Ukraine

THE ROLE OF FINANCIAL MECHANISM IN INNOVATIVE DEVELOPMENT OF
AGRICULTURAL SPHERE

The paper deals with the essence of the financial mechanism of innovative development
of agrarian sector in Ukraine. It is noted that the financial mechanism of innovative
development in the agrarian sector is an element of a rationally built management system and
a way of introducing national innovation and financial policy in relation to the formation and
use of financial resources by all participants in the innovation chain from the emergence of an
idea to introduce an innovative product and ensuring the implementation of the strategy of
innovation development on the principles of effective financial provision of this process.

Generalization of existing methodological approaches to the formation and use of a
financial mechanism in domestic science has made it possible to determine that financial
management that is directed towards innovative development can be done on the basis of
process and system approaches. A significant aspect for the agrarian sector is sustainable
development without sharp fluctuations, minimizing the negative impact of natural and
climatic conditions. The paper proposes to consider innovative development and its financing
taking into account the necessity of ensuring the protection of the environment and combating
climate change. The article deals with the main aspects of the financial mechanism in the
formation and implementation of the strategy of innovative development in the agrarian
sector. The main directions of the state financial policy of innovation development at the
present stage are determined. The article outlines the main principles of constructing a
financial mechanism for innovative development in the agrarian sphere.

Keywords: agrarian sphere, innovations, financial mechanism, innovation development,
financial security.

JEL Classification: G 38; H50; 0 13; Q 14

MocTtaHOBKa npobnemu. PuHKoBI
nepeTBOPEHHA B arpapHin chepi 3ymoBatoOTb
HeobXiZIHICTb NepeoCMUC/IEHHS EKOHOMIYHOT
CYTHOCTI Ta 3HauyeHHA ¢iHaHCOBUX pecypciB B
iHHOBaLiMHOMY PO3BUTKY. diHaHcoBe
3abe3neyeHHs iHHOBaLiMHWNX npouecis
noTpebye 3Ba*KeHOro NiaxoAy A0 3aCTOCYBaHHA
Pi3HOMaHITHMX  PiHAHCOBUX  IHCTPYMEHTIB,
KOMMJIEKCHOTO Ta edEeKTUBHOrO ix

BMKOPUCTaHHA, TOBTO CTBOPEHHA ¢iHaHCOBOro

MEXaHi3my OVHamiYHOro PO3BUTKY
iHHOBALMHMX NpPOLECiB NOYMHAOUM Big igel,
HayKOBOrO  BIgKPUTTA 40  BNPOBaAKEHHA
iHHOBaL,iN.

KoXXHOMY TexHONOriYHOMY YKnagy, AKWUR
TiCHO NOB'A3aHUIN 3 NPOPUBHMMM iHHOBALLIAMM
BiANOBIiAAE  afEeKBAaTHUMA  MexaHi3am  1oro
peanisauii, 30Kpema i piHaHCOBMIN. BarKnnmesmum
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acnekTom € TpaHcdep TexHosorin, ocobamso IT-
iHAYCTpIi Ta iX BN/IMB Ha iIHHOBALiMHWIN PO3BUTOK
arpapHoi cpepun. Ha CbOrogHiWHIin AeHb B
PO3BUHYTMX KpaiHax B arpapHiin  coepi
BNpoBaaXKeHHA /T TeEXHONOrI 403BOJIAE BUNTH
Ha AKICHO HOBWI piBEHb PO3BUTKY, 30Kpema ue
CTOCYETbCA BNPOBAAMKeHHA cuctemn GPRS,
CUCTEMWN MOHITOPMHIY 33 CTaHOM nOCiBiB Ta
pPOAOYICTIO FPYHTY i iH. KapAWHAnbHi 3MiHU i
BiAMNOBIAHO MOX/MBOCTI BIAKPMBAE MeperKa
Internet, 3okpema cnig Bigmitutn WEB-banking,
CUCTEMY €eNIeKTPOHHOro AO0KYMeHTOobopoTy Ta

nogadi 3BIiTHOCTI, KpeauTyBaHHA i MOLYKY
rpaHTiB. [aHi acnekTu BHOCATb  CYTTEBI
Kopektmen B  GOpPMyBaHHA  QiHAHCOBOro

MEXaHi3My iHHOBaALLIMHOFO PO3BUTKY.

Po3BuTOK arpapHoro BMPOOHMLTBA
BiiOyBaeTbcs B ymoBax il BHYTPIWHIX Ta
30BHIlLIHIX YMHHWKIB, SIKi BMMaraloTb HOBOTO
niaxoay A0 pPo3pobku ¢piHaHCOBOro mexaHiamy
iHHOBaLiMHOro po3BuUTKY. [licnA nposeaeHHA
KPUTUYHOrO aHani3y pUHKOBMX NepeTBOpPEHb Ta

CY4aCHOro  CTaHy  EKOHOMIKM  HeoOXiaHi
pagukanbHi  pedopmn, AKi  6asyrTbcA Ha
epeKkTnBHOMY BUKOPUCTAHHI diHaHcoBMX

pecypcie Ta NpuHUMNAX iHHOBALMHOCTI i
nparmaTUYHOCTI. YKpaiHCbKi 4YopHOo3emMmu  Ta
fewesa poboya cuna nepecraoTb byTn
KOHKYPEHTHOIO MepeBarolo arpapHoro Cexktopy
YKpaiHu. CyyacHi BUMOrn arpoBMpobHMUTBA Ta
CMNOXMBaAUIB NPOAYKLUIii NOTPebyloTb 3HAYHMX
diHaHCOBMX pecypciB Ana NPOAYKYBaHHS Ta

BNPOBaAKEHHA iHHOBaU,l, TpaHchepy
TEXHOJIOriN. baraTtorpaHHicTb arpapHoro
BUPOOHMNLTBA, noro cneuundiyHicTb,
3YMOB/IIOIOTb HeobXiHicTb nocTiHoro

BAOCKOHaNeHHA ¢iHAaHCOBOrO MexaHiamy Ta
NOLWYKY HOBUX iIHHOBAL,iMHUX iIHCTPYMEHTIB MOro
BMKOPWUCTAHHA Ta BAOCKOHANEHHA.

AHani3 ocTaHHIX gocnigyKeHb Ta nybaikauin.
Mpobnemam  dopmyBaHHA Ta  peanisauii
¢diHaHcoBOrO MeXaHi3my iHHOBaLiMHOrO
PO3BUTKY arpapHOro BMPOOHULTBA NPUCBAYEHI
HAYKOBi [AOCNIAMXEHHA AK BITYM3HAHUX TaK i
3apybirKHUX yyeHUX. OBrPYHTYBAHHA Cy4aCHMUX
acnekTis popmyBaHHA PiHAHCOBOrO MexaHi3my
iHHOBALiMHOIrO  PO3BUTKY arpapHoi coepm
HaLioOHaNbHOI E€KOHOMIKM NpUCBAYEHI

pocnigxkeHHa [. AHgpowyKa, B. basmnesunua,
O. KpucanbHoro, C. KponenbHuuybKoi
M. Manika, HO. JlyneHKa, B. OnapiHa,
O. WnuKkynsaka i iH. [1-6].

OnapiH B. posrnagae cyTHICTb MOHATTA
«®biHAHCOBUI MeXaHi3m 3 no3uuili couianbHO-
€KOHOMIYHOIro PO3BUTKY | 3a3Hauyaeg, WO
diHaHcoBUM MeXaHi3m-Le CYKYMHICTb
diHaHcoBUX meToaiB i opm, IHCTPYMEHTIB Ta
BaKeniB BM/IMBY Ha CoOLia/IbHO-€KOHOMIYHWUI
PO3BUTOK CycninbcTBa [6].

diHaHcoBUM MeXaHi3m 3 nosuuii
BUKOPUCTaHHA ¢oOHAiB (iHAHCOBUX pecypcis
po3rnagae B.basnneBnuy i pae  HacTynHe
BM3HAuYeHHA: «®PiHAHCOBUIA MexaHism — Lue
CYKYMNHICTb €KOHOMIKO-OpraHi3auiMHux  Ta
npaBosux ¢opm | MeToAiB  ynpaBAiHHA
diHAaHCOBOW AiANbHICTIO AepXaBu y NpPOLEC
CTBOPEHHSA N BUKOPUCTAHHA doHAiB PpiHAHCOBUX
pecypciB 3 MeToto 3abe3neyeHHs PiSHOMaHITHUX
notpeb AepyKaBHUX CTPYKTYp, roCnogapCbKux
cy6’ekTiB i HaceneHHa» [2].

daHuin  nigxig  BKasye Ha  posrasg,
biHAHCOBOrO MexaHi3sMy Ha MaKpOpiBHI Ta
AKLEHTYETbCA YyBara Ha NPIOPUTETHIM poni
OepXKaBu, B TOW e 4ac irHoOpyeTbcA BNAUB
perioHiB Ta cyb’ekTiB rocnogaptoBaHHA HA MOro
dopMyBaHHA Ta peanisauito.

Pag HaykosuiB po3rnagae  ¢iHaHcoBMM
MeXaHi3m cy6’eKTa NigNPUEMHULBKOI
AiAnbHOCTI  AK  ¢diHaHcoBe  3abe3neyvyeHHs
(camodiHaHCcyBaHHS, bopmMyBaHHA
aKUiOHepHOro Kanitany, KpeauTyBaHHA Ta
6e3noBopoTHe  ¢iHaHCcyBaHHA),  diHaHcoBe
peryntoBaHHA (3miricHoBaHe LINAXOM
onoAaTKyBaHHA, BHECKIB, NO3MYOK, cybcuaii),
peani3auis AKOro BiAOYBaeTbCA 3a PaxyHOK
BUKOPUCTAHHA iHAHCOBUX IHCTPYMEHTIB Ta
¢diHaHcoBMX iHAuKaTOopiB [7-10].

Take TpaKTyBaHHA He BPAXOBYE BMNAUBY
30BHILUHbOrO CepeaoBMLLA Ta iHWKWX YYACHUKIB
E€KOHOMIYHUX npoLecis, 30Kpema
iHCTUTYUiMHOrO, iHbOpPMaLIMHOrO, HOPMAaTUBHO-
npaBoBOro 3abesneyeHHs.

Morogyemocs 3 OYMKOLO
C. KponenbHULbKOI, AKa NPONOHYE PO3rnazaTu
diHAHCOBUM MeXaHi3mM 3 MOo3ULii A0TPMMAHHA
NPUHUMAIB, NPUTAaMaHHUX (QYHKLIOHYBAHHIO
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PUHKOBOI EKOHOMIKM, fAKa T[PYHTYETbCA Ha
«EeKOHOMiYHOMY 6a3unci NpMBaTHOI BNACHOCTI 3i
36eperKeHHAM 3HAYHOrO CEeKTopy AepKaBHOI

BNACHOCTI, noBMHeH 3abe3neyyBaTM TaKe
NOEAHAHHA  aKTopiB  BMPODOHMUTBA, 1MOro
perynartopis, AKI peanisytoTb

NPUBATHOBAACHULbKI Ta CyCNifbHI iHTEpecK ycix
YYACHUKIB LINAXOM €KBiBaNeHTHOro O0b6MiHy
KiHUEeBOro npoAaykTy» [4, c. 9].

dopmynoBaHHA Uinen gochigeHHA. MeTa
CTaTTi — PO3rAAHYTU OCHOBHI aCNEKTU Ta niaxoamn
00  ¢dopmyBaHHA  PiHAHCOBOrO  MexaHi3my
iHHOBALMHOrO pPO3BUTKY arpapHoi coepwm,
BMXOAAYN 3 CYYACHMUX EKOHOMIYHMX peanii Ta
[0CBiAY PO3BUHYTMX KpPaiH.

Buknag OCHOBHOIO martepiany
BOCNiAYEeHHA. ®iHaHcoBUM MEeXaHi3m
3abe3neyeHHsn iHHOBaLiMHOrO PO3BUTKY
arpapHoi cdepu AouiNbHO po3rnagaTM  AK

CUCTEMY efIeMEeHTIB OpraHisauii, 3aiydyeHHs,
HarpoMaaKeHHsA, reHepyBaHHA, BUKOPUCTAHHA
diHaHCOBMX pecypciB Ta EKOHOMIYHUX BAXKeNiB i
IHCTPYMEHTIB, KOMMJIEKCHe MNOEAHAHHA AKUX
[,03BOIAE AOCATHYTU 3aN1aHOBAHMX Pe3y/bTaTiB
BNPOBaAMKEHHA iHHOBaLin Ta BUNYCKY
iHHOBaLiMHOI NpoAyKuji 32 yMOB 36eperKeHHs
HaBKOJIMLIHbLOIO NPUPOAHOro cepenoBMLLa.

Yy HayKoBoMy cepenoBuLLj [ocuTb
PO3MOBCIOAKEHOH OYMKOIO € posrnag,
biHaHCOBOro MexaHi3my 3 nosuuii ynpaBaiHHA
¢diHaHCamK, TOB6TO ¢iHAHCOBOrO MeEHEeOXMEHTY.
Takm  nigxig, ~ 6a3yetbcA  Ha  PO3YMiHHiI
MEHEOKMEHTY, AKUA NPeaCTaBAAOTb AK CUCTEMY
YNpPaBAiHHA, WO HauifeHa Ha [OCArHEeHHA
BM3HAYeHOI MeTn dYHKLiOHYBaHHSA Ta
BMKOPWUCTaHHA HasfiBHUX pecypciB AisnbHocTi [7].

BunKopucrosytoumn pi3Hi e/leMeHTHn
®iHAHCOBOro MexaHi3My, OpraHu YynpasBAiHHA
nparHyTb 3abesneuntn peanisauito ¢diHaHcoOBOT

NONITUKM IHHOBALIMHOTO PO3BUTKY, LUJIAXOM
OOCATHEHHA  CTPATeriYHMX,  TaKTUYHUX i
OonepaTUBHUX LiiNEN.

diHaHcoBUM MEeXaHi3m iHHOBaLiMHOrO
PO3BUTKY arapHoi chepu € eNemMeHToM

pauioHanbHO NObYA0BaHOI CUCTEMM YNPABAIHHA
Ta cnocobom BNPOBaAMKEHHA HaLiOHaNbHOI
iHHOBaLiMHOI Ta ¢iHAaHCOBOI MOAITMKMK, LWOAO
$boOpMyBaHHA Ta BWKOPMUCTAHHA ¢iHAaHCOBUX

pecypciB BCiMa Yy4YaCHMKaMKW iHHOBALiMHOroO

NaHytora Bif, BUHWKHEHHA inei 0o
BMNPOBAaAXKEHHA [HHOBAUIMHOrO MNPOAYKTY Ta
3abe3neyeHHs peanizauii cTparerii
iHHOBALMHOrO  PO3BWUTKY Ha  NpUHUMNAX
ebekTMBHoro  ¢iHaHcoBoro  3abesneyeHHs

OaHoro npouecy. Buxogsaum 3 BuMLLECKA3aHOrO
¢diHaHCOBMI MexaHi3m npeactaBnfe coboro
BUKOPUCTaHHA GiHAHCOBMX METO/AIB Ta BaXKenis

BNANBY Ha 3abe3neyeHHsA anropuTmy
¢diHaHCcyBaHHA ob6’ekTiB iHHOBaUjMHOro
NaHutora, WO BMMarae ix aganTMBHOrO
3aCTOCYyBaHHA BIANOBIAHO A0 KOHKPETHUX

E€KOHOMIYHUX npobnem, cTagin iHHOBaALLMHOrO
npouecy, WO noTpebylTb peryatoBaHHA, Ta
¢diHaHcoBoro  3abe3neyeHHs  iHHOBAUiMHOI
OIANBHOCTI Yy Me)Kax HanpAmy CcTpaTeriyHoro
iHHOBALINHOTO PO3BUTKY.

Y3arasibHEHHA  iCHYHOUYMX METOAO0/0TIYHUX
nigxodis A0 ¢OPMYyBaHHA | BUKOPMUCTAHHA
biHAHCOBOro MexaHi3my y BIiTYM3HAHIN Hayu,,
A03BO/INIO  BU3HAYUTK, WO  YNpPaBAiHHA
¢diHaHCcamu, AKi HanpasAAKTbCA Ha
iHHOBALMHMA PO3BUTOK MOMKHA 34iNCHIOBATH
Ha OCHOBI NPOLLECHOro Ta CUCTEMHOTO MiaXo4is.
MpouecHuit nigxia nepenbavyae BMKOPUCTAHHA

CyKynHocTi  dopm,  meTogis, npuiomis
YNpaBaiHHA  FPOWOBMMM  MNOTOKaMK,  AKi
nos’A3aHi 3  iHHOBALIMHMM  PO3BUTKOM.
CuctemHM  nigxig-ue 4YacTMHa  3arajbHoi

CUCTEMWU YNpPaBAiHHA, OCHOBHMM 3aBAaHHAM
AKOI € peani3auia ynpasBniHCbKOro BM/JMBY Ha
boOpMyBaHHA TPOLIOBUX MOTOKIB 3 METO
nigBuLWEeHHA  edeKTMBHOCTI  iHHOBaUiMHOro
PO3BUTKY Ha MIiKPO-, Me30- Ta MaKpOpIBHi.
Hanbinbll NPUAHATHUM € CUCTEMHWIA niaxia,
AKMA BiNbLWIOK MipOK BiAgNOBiAaE NPUHLMNAM
PUHKOBOiI €KOHOMIiKM. BnpoBaaKeHHA AaHoro
nigxoay ynpasfiHHA FPOLOBMMM MOTOKAMM Ha
BCiX ¢pazax ix popmMyBaHHA BUMAra€e BU3HAYEHHA
CTPYKTYPU CUCTEMU (OKpPEMMUX enemeHTiB Ta ix

dYHKLIN), KOMYHiKau,ii (iHpopmauiHnx
3B’s3KiB), OYHKUioHanbHOCTI  (piHAHCYBaHHSA
iHHOBaUjMHOro npouecy).

Buxogaun 3 npouecHoro niaxoay nig
diHaHCOBMM MeXaHi3mom iHHOBaLiMHOrO
PO3BUTKY arpapHoi cdepn mum BbBaYaemo

dopmyBaHHA Ta PYHKLiOHYBaHHA (piHAHCOBUX
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BIAHOCMH Y4YaCHWKIB iHHOBALIMHOrO npouecy.
MaTepiafibHUM Bigo6parkeHHAM  ¢diHAHCOBMX
BiAHOCUH € rpOLIOBI MOTOKM, OpraHisaLuia AKUX
BiAOYBaETbCA Ha OCHOBI 3aKOHOAABYMX aKTIB,
NPUHLUNIB NPOEKTHOro biHaHCYBaHHA,
KOHTpPaKTIB, rpaHTiB. Ha nigcTasi gaHoro niaxoay
MU  pOo3rnAZaEemMo ¢iHAHCOBUIA MexaHi3m 3
no3uuii opraHisauii ¢iHaHCOBUX BIAHOCUH 3

MeTOolo }YHKLUiOHYBaHHSA iHHOBaLiMHOro
npouecy cepea hnoro y4yacHukis. Takui niaxig oo
BM3HA4YeHHA ¢diHaHcoBOrO MeXaHi3my
Bifobpakae BHYTPILLHIO opraHisauy,ito
®YHKLUiOHYBaAHHA diHaHciB Y4YaCHUKIB

iHHOBaLMHOro npouecy.

®iHaHCOBMIA  MEXaHi3m
CUCTEMHOrO nigxogy  BM3HA4Ya€eTbCA  fAK
CYKYMHICTb meToaiB i $popm, IHCTPYMEHTIB,
NPUMNOMIB i BaKenis BMAMBY Ha iHHOBALiMHWIA
PO3BMTOK arpapHoi cdepu. LUen nigxig
BifloOpaKa€e 30BHIWHIO Aito PYHKLiIOHYBaHHA
¢biHAHCIB  y4acCHMKIB iHHOBaLiMHOrO npouecy,
XapaKTepusye piHaHCKU AK BUPILIANbHUIN YUHHUK
BNAMBY YNpPaBAiHHA HA iHHOBALiMHWUI nNpouec 3
60Ky 3aLikaBNeHMX CTOPiH. 3aBAAKM TaKoOMy
acneKkTy AocniaxKeHHs GiHaHCOBOro mexaHiamy
3'ABNSIETbCS MOMK/IMBICTb YiTKO BM3HAYUTK MOro
CKNafoBi Ta CTPYKTYpY.

Po3rnag ¢iHaHCOBOro mexaHiamy 3 nosuuii
npoLecHoro niaxoay AO03BONAE pPO3ria4aTH
MWe BHYTPIWHE ynpaBAaiHHA ¢iHAHCaMK, sKe
3[iMCHIOIOTb YY4aCHUKKN iHHOBALIMHOro Npouecy,
abo oKpeme arponignpMEMCTBO 3 METOH
MOKPALLMTM CBOKD KOHKYpPEHTO34aTHiCTb Ta
€KOHOMIKO-eKONOorivyHy epEeKTUBHICTb
BMPOOHMLTBA. B TOI Ke yac Takui nigxig He
BPaxOBYE BM/IMBY 30BHILIHbOrO cepenoBMLLa Ha
iHHOBALiMHMA  PO3BUTOK Ta B3AEMOBNAMB
YYaCHUKIB iHHOBALIMHOrO npouecy, B nepuy
yepry MaemMo Ha yBa3i AeprKaBHe peryatoBaHHsA
iHHOBaALIMHOI AifsNbHOCTI.

CucteMHMM niaxip He BPaxoBYE B3aemoaii
nigcucrem Ta 6110KiB, cneundikm
B33aEMOBIAHOCUH MiXK y4YaCHUKamMum
iHHOBaLMHOro npouecy, po3mMerKyBaHHA chepu
®YHKUIOHYBAHHA Ta  UinecnpamoBaHoi  Aii
diHaHcoBOro mexaHismy. Cnig sBigmiTmTH, WO
6inbWwicTb eKoHoMmicTiB, 30Kpema B. |. Apanuili,
C. A. OropoaHuK, B. [. basnnesuny,

BignosigHO Ao

B. M. OnapiH po3rnagaroTb ¢diHaHcoBUI
MeXaHi3m 3 no3uuii piHaHciB aepkasum [11, 12].

®PiHaHCOBMI  MeXxaHi3m  yepe3  npusmy
¢diHaHcoBOI NONITUKMK po3rnsagae

O. M. KoBantoK, WO € LUIAKOM NOTiYHUM i
NiAKPEC/OE MNPIOPUTETHY pPOSb  AepHKaBHUX
diHaHciB B iHHOBaUjMHOMY PO3BUTKY
nignpuMemMcTs. ABTOP MPOMOHYE pPO3rnAaaTm
diHaHCOBMN MexaHi3M AK cuctemy ¢piHaHCOBUX
dopm, mMeToAiB, BaxKeniB Ta iHCTPYMEHTIB, AKi
BUKOPUCTOBYIOTb Yy  ¢iHAHCOBIN  AiANbHOCTI
OepXaBM | NigANpuMEMCTB 3a BignoBigHOro
HOPMaTUBHOIO, NPaBOBOro Ta iHPOPMaLLMHOIO
3abe3neyeHHs, a TaKOX 3a BignosigHoi
diHAaHCOBOI MONITUKM Ha MIKPO- i MaKpOPpiBHi
[13, c.54]. Ha Hawy AyMKY B laHOMY BM3HAYEHHI
aBTOp iIrHOPYE me30piBeHb, TOOTO perioHanbHy
¢diHaHCOBY NONITMKY, AKA NOBMHHA BPaxoByBaTH

perioHanbHy cneundiky iHHOBaLiMHOro
po3BUTKY arpocdepn Ta € [0OATKOBUM
axepenom ¢diHaHcoBOrO 3abe3neyeHHs
iHHOBALiMHMX NiANPUEMCTB.

NMoaopepboriH A. M.  aKuUeHTYe yBary Ha
epeKTUBHOCTI ¢diHaHcoBOroO MeXaHi3my,
KJIOYOBMM aCMEeKTOM, fKOro € OonTumisauia
BnamMBy iHaAHCIB Ha KiHUEBi pe3ynbTaTu

AianbHocTi niganpuemctsa [14, c. 15]. OgHaK B
AAHOMY BM3HAYEHHi He BpPaxoBaHO cneundiky
arpapHux NiANPUEMCTB, pe3ynbTaTh AiANbHOCTI

AKMX  3a/7eXKaTb TaKOX  Big  NpUpOAHO-
KNIMaTUYHUX YMOB, KOHIOHKTYpMU Ha
BHYTPILUHbOMY Ta  30BHIWHbOMY  pPUHKax
nNpPoA0BONLCTBA, MOX/IMBOCTAX  Aep¥KaBu
CTUMYNOBATH iHHOBaLiNHMN pPO3BUTOK
arpocoepu.

ana arpapHoi chepm HanbinbL
ONTMMANbHUM, HA HaWwy AYMKY, € CTanaui

PO3BUTOK 6e3 Pi3KUX KONMBAHb 3 MiHimi3aLjieto
HEeraTMBHOTO BMJIMBY MNPUPOLHO-KAIMATUYHNX
ymoB. B6ayaemo iHHOBaLiMHWI pPO3BUTOK Ta
noro piHaHCyBaHHA came 3 LMX NO3MLiN nopa, 3
3abe3neyeHHAM  OXOPOHW  HABKOJMLIHbLOIO
npupoaHoro cepegosuua Ta 6opoTbbu 3i
3MiHOIO Knimary.

Morogkyemocs 3 TBepakeHHam O. P. ugsak,
wo  ¢iHaHcoBe  3abe3nevyeHHA  eBoAtoLii
arpapHoi chepn MOXK/AMBE Ha OCHOBI Ai€BOro
diHaHCOBOro iHHOBALiMHOrO MexaHiamy. [lMpwu
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npasuibHOMY BUKOPUCTAHHI ¢diHaHCcoBMX
IHCTpYyMeHTIB TaKoro MexaHismy, CTae
MOX/MBMM OTPMMATWU BIANOBIAHI pe3ynbTaTn
PO3BUTKY CiIbCbKOrocnoapcbKoro
BMPOOHMLTBA, WO Ao03Bonfe chopmysaTu
B33aEMO3B’A30K BHYTPIWHbOrO Ta 30BHIWIHbOrO
¢diHaHcyBaHHA rocnogaptoloumnx cyb’ekTiB Ha
OCHOBI ¢iHaHcoBOi noniTMkK [15, c. 105].
JocnipgXeHHA CYTHOCTI ¢diHaHcoBOrO
MEXaHi3My iHHOBALMAHOIO PO3BUTKY arpapHoi

cbepn  [03BOAMNO  BUAIAUTU  CYKYMHICTb
iHCTUTYLLIOHA/IbHOI, iHCTPYMEHTANbHOI,
METOAMYHOI, OpraHisauiHoi i HOPMATUBHO-

NPaBOBOI KOMMOHEHTHU, AKi BUM3HAYAOTb BAACHI
dopmu i cnocobum opraHisauii Ta CTUMYNIOBAHHA
iHHOBaALMHOI AiAnbHOCTI B arpapHin chepi, a
TAKOXK CMPUAHHA PO3BUTKY Ta MOLWMPEHHA
iHHOBaLiN LWAAXOM CTMMYJ/IFOBAHHA
iHHOBaLiMHOT aKTUBHOCTI cyb’ekTiB
rocnoAaproBaHHA Ha BCiX eTanax PpopmyBaHHA

arpoiHHOoBaLN. He mMmeHW Ba)kAnBMm €
PO3BUTOK noTeHuiany cy6’eKTiB
rocnoAaproBaHHsA (iHHOBaUilMHOTO,
TEXHONOTIYHOrO, KagpoBoro, HayKoBOro,

¢diHaHcoBOrO i iH.), NiABULWEHHA IHBECTULiINHOT
npuBabaMBOCTI arpapHoi chepu.

AHanis GYHKLIOHYBAHHSA ¢diHaHcoBOro
MexaHi3My  iHHOBALIMHOrO  PO3BUTKY  AK
CKNapoBoi  GiHAHCOBOI MOANITUKM B arpapHin
coepi, 3ymoBAOE HeObXiAHICTb BpaxyBaHHA
cneumndikm 34iACHEeHHA arpoBMpobHULTBA.

Y BignosigHocTi A0 cTpaTerii iHHOBaUiliHOro
PO3BUTKY  arpapHoi cdepn  dopmyBaHHA
¢diHaHcoBOrO MeXaHi3my NOBUHHO
3[IMCHIOBATMCb NO HACTYMHMX HanpAMKax:

— CTBOPEHHA cMcTeMm HOPMaTUBHO-
npaBoBOro Ta ¢iHAHCOBOrO peryatoBaHHA
CNPUAHHSA iHHOBALMHIM AiANbHOCTI;

—ynpaBaiHHA  PO3BMTKOM  iHHOBALINHOI
aianbHocTi B AMK Ha HauyioHanbHOMy i
perioHafbHOMY piBHi Ta MOro ¢piHaHCYyBaHHA, WO
6a3yeTbcA Ha NPOrPamMHO-L,iIbOBOMY MiAXOA4;;

— PO3BUTOK OEepXaBHO-NPUBATHOIO
napTHepCTBa Ta  CTBOPEHHA  QiHaHCOBUX
Knactepis Aans ¢iHaHcyBaHHA iHHOBALUiMHUX
NPOEKTIB;

— [eprKaBHe
iHppacTpyKTypun
arpapHoi chepwm;

— CTBOpPEHHA GoHAY IHHOBALIMHOrO PO3BUTKY
ATK;

¢diHaHCYyBaHHA
iHHOBaUjMHOro

CTBOPEHHA
PO3BUTKY

— CTUMYJIIOBAHHS  PO3BUTKY  BEHUYYPHUX
doHaiB;
— CTBOPEHHA peXnmy Hanbinbworo

CNPUAHHA ANA iHBeCTUUIA B IHHOBALIMHMNA

PO3BUTOK arpapHoi chepm.

EPekTUBHUM  enemeHTOM  iHAHCOBOro
MEXaHi3my PO3BUTKY | CTUMYNOBAHHA
iHHOBaLUiMHOI  AifaNbHOCTI B  CinbCbKOMY

rocnofapcTei NOBWMHHA OyTM aKTUBHA Yy4yacTb
Aep)KaBN Ta MNPMBATHOrO Kanitany B dopmi
AepXaBHO-NPUBATHOrO napTHepCTBa, wo
0,03BONUTb BUKOPUCTOBYBATH MeXaHi3mun
CTUMYNIOBAHHA Yy4yacTi npuBaTHoro 6i3Hecy B
PO3BUTKY iHHOBALiMHUX NPOLECIB B arpapHin
chepi, o06’egHaTM  pecypcu, PO3NOAINUTU
NPUOBYTKM i pU3NKK, cPopmMyBaTU KOHKYpPEHTHE
cepeposulLe Ta cnpuaTn Ginblw edpeKTMBHOMY
BMKOPUCTaHHIO BI04KETHUX KOLLTIB.

3 ornagy Ha AOMiHYHOYYy pOnb AepXaBu y
¢diHaHCcyBaHHI rany3eBoi Hayku, ¢iHaHCcoOBOMY
3abe3neyeHHi i perynoBaHHI iHHOBaLUiMHOIO
PO3BUTKY  arpapHoi  cdepu,  roN0BHMMMU
HanpAMamu AeprKaBHOi ¢iHAHCOBOI MONITUKMK
iHHOBALMHOrO PO3BMTKY Ha Cyy4acHomy eTani
NOBMWHHI ByTU:

— BM3HA4YeHHA OCHOBHMUX HanpAmiB
npioputeTHoro  @iHaHCyBaHHA 3 MeTOl
3abe3neyeHHsA iHHOBaLiMHOroO npopusy,

BUXOOAYM 3 KOMMJEKCHOrO aHanisy Ta
3an03MYEeHHA [0CBiAY BUCOKOTEXHOOMYHUX B
arpapHin  chepi KpaiH, HaykoBux [A0pobOK
BiTYUM3HAHNX HAYKOBLLIB;

—3abe3neyeHHA CNpPUATAMBUX YMOB ANA
TEXHONONIYHOI  MOoAepHi3auii  nianpnemcrs
CiNIbCbKOroCcnoAapcbKkoro  MalwunHobyayBaHHA,
CTBOPEHHA MiNbrOBUMX YMOB AAS 3a/Jy4yeHHsA
iHO3eMHMX iHBECTMUiM B TaKi mignpuemcTea Ta
6yaiBHULTBA HOBUX, KYNiBAA NiLLEH3i, NaTeHTIB

Ha npaso BUMYCKY cyyacHoi
CiNbCbKOrocnoAapcbKoi TEXHIKK;
— ¢iHaHCyBaHHA CTBOPEHHA HayKOBO-

BMPOBHMUMX KOMMJIEKCIB, CNPAMOBAHUX Ha
reHepaLito HayKOBUX 3HaHb, BNPOBAAKEHHA IX Y
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BUPOOHMLTBO Ta POPMYBAHHA PUHKY HAyKOBO
€MHOI NpoAYKLi ANA arpapHoi chepu;

— ¢iHAaHCYBAHHA  NiArOTOBKM  iHXXEHEepPHUX
KagpiB 3a pybexkem 3a KOWTK AeprKaBu anAa
noganblioro TpaHchepy HabyTMx 3HaHb B
LeHTpax NiaBULLEHHA KBanidikauii B perioHax;

— po3pobKa Ta PiHaHCyBaHHA iIHANMKATUBHUX
NNaHiB iHHOBALIMHOIO pPO3BUTKY arpapHoi
cdepu Ha basi NporpaMHo-LiNbLOBOro NiaxoAay;

— nigBuWeHHA ($iHAHCOBOI CAMOCTIMHOCTI
perioHiB y pPO3BUTKY iHHOBALIMHUX NPOLECIB B
arpapHomy cekTtopi, ¢piHaHCOBE CTMMYAIOBAHHSA
AepXasu 33419 3aUiKaB/IEHOCTI perioHiB
cnpuaTtn iHHOBaLiMHOMY PO3BUTKY
arponianpueEMCTB.

Cnig, BiA3HaAYNTK, WO PiHAHCOBMI MeEXaAHi3M
iHHOBALIMHOrO PO3BUTKY arpapHoi chepun TicHO
nos's3aHui 3 COLia/IbHO-EKOHOMIYHMM
PO3BUTKOM AepXKaBW, CBITOBMMU TeHAEHLIAMM
PO3BMTKY CiIbCbKOrO rocnoAapcTBa, arpapHux
PUHKIB | POPMYETLCA BPAXOBYHOUYM 3aKOHOAABMI,
OpraHi3auinHO-ynpaBAiHCbKi, NPOTEKLiOHICTCbKI
3axo4m Ta cTpaTerivyHi npioputeTn YKpaiHu.

®iHaHCOBMI  MexaHi3m  MOBUHEH
no6byaoBaHUM Ha HACTYMHUX NPUHLMUNAX:

— iHHOBaLiMHOI OpieHTaLii ¢iHaHCyBaHHA —
Moro npue’A3Ka A0 3aBAaHb LWBUAKOFO i

oyT!

epeKTMBHOro BMNPOBAAKEHHSA HayKoBO-
TEXHIYHMX, IHHOBaALiMHUX PO3POBOK B arpapHy
chepy;

— 06I'pPYHTYBAHHA Ta OPUANYHOI 3aXMLLEHOCTI
Axxepen GpiHaHCYBaHHS;
— amsepcundikau,ii piHaHCOBMX pecypcis;

—a[anTUBHOCTI Ta  THYYKOCTI  cuctemmu
diHaHcyBaHHA, onepaTMBHOrO pearyBaHHA Ha
3MiHMN.

diHaHcoBUM MeXxaHi3m iHHOBaL,iMHOro
PO3BUTKY arpapHoi cpepun NoBUHEH ByTH:

— pauioHaNIbHUM ANS BUKOPUCTAHHSA;

— ePEeKTUBHUM Ta Pe3yNbTaTUBHUM;

— ONTMMaNbHUM A41A BNPOBAAKEHHSA;

—npo3opMm Ta 3po3ymiaum  ana
Y4YaCHUKIB iHHOBaLMHOro npouecy.

JocnipgXeHHA CYTHOCTI ¢diHaHcoBOrO
MEXaHi3My iHHOBALMHOIO PO3BUTKY arpapHoi
cbepn [03BOAMIO HAaM KOHKPETU3yBaTU AaHy

BCiX

aeodiHiujto: «®iHaHcoBUM MeXaHi3m-Le
CYKYMHIiCTb MmeToAiB, $popm i iHCTPYMEHTIB
peanisauii  $piHAHCOBOI MOAITUKM  LUNAXOM
diHaHCOBOro BM/AMBY HA BCiX Y4YaCHUKIB

iHHOBALIMHOrO NaHLUOra 3 MeTol ePpeKTUBHOIO i
NPUCKOPEHOro iHHOBaUiMHOrO PO3BUTKY
arpapHoi cdepn 33 ymoB 3b6eperkeHHsA
HaBKOJIMLIHbLOIO NPUPOAHOro cepenoBmLLa.
BucHoBku. Ha  OCHOBiI  y3aranbHeHHA
pe3ynbTaTiB  AOCAIgKEeHHA WoAO0  CYTHOCTI
¢iHaHcoBOro  mexaHismy B popMyBaHHi
iHHOBaUiMHOI moaeni, MoXHa CTBepAKyBaTH,
wo ¢iHAaHCOBUIA MexaHi3M € IHCTpPyMeHTOM
peanizauii ¢iHaHCOBOI MOMITUKM | MOro meTa
nonarae y  ¢iHAHCyBaHHI  iHHOBALiMHOrO
PO3BUTKY arpapHoi chepu 3 BCTAHOBJIEHHAM
NeBHUX nponopui Ta npiopuTeTis
¢diHaHCyBaHHA BCiX Yy4YacCHMKIB iHHOBaLUiMHOIO
NaHutora abo eTanis peanisauii iHHOBaUiMHOro
NpoekKTy 3a [,0MOMOror ¢diHaHcoBMX

— pO3LWKUpPEHOCTI i KOMMNEKCHOCTi  iIHCTPYMEHTiB, WO 3abe3neyyoTb KOHTPOb i
¢diHaHCYBaHHA — MOMK/AMBOCTI MaKCMManbHOro edeKkTuBHe BUKOPUCTAHHA ¢diHaHCcOoBMX
OXOMJIEHHA  LWMPOKOro  KO/Aa  TeXHiYHWX, pecypcis.

TEXHONOTIYHUX, CeNneKUinHUX,NNeMiHHNX
HOBWHOK i HANPAMIB iX BUKOPUCTAHHSA,
Nitepartypa:
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