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PAYMENTS AS INTEGRATED ACCOUNTING ITEM AND THEIR CLASSIFICATION

The article deals with reciprocal payments problem between counterparties and timely
and full payment transactions and improvement of payments analysis in the integrated
accounting system.

In the article the author carries out further steps to the essence of the concept disclosure,
qualitative characteristics of the payments, reveals the basis for the emergence of reciprocal
payments and distinguishes the economic essence of this category from in legal terms. This
approach of understanding has made it possible to identify the use of the term «payments» in
Ukrainian legislation, where, in modern legal science, the definition of payments is often limited
exclusively to monetary form. Based on these provisions, the author considers payments as an
accounting category, which serves as the unit of integrated accounting.

In the article a large variety of classification features and types of payments from in science
terms is revealed, a classification of payments for accounting purposes, in particular, the
classification of receivables and payables for accounting and reporting purposes is provided, as
well as for management needs. The author concludes that payments are the final stage of the
implementation in production the enterprise’s asset value involved in its creation; they ensure the
receipt of funds from the sale in the process of reciprocal payments between counterparties.

The results of this study on the assessment of the category of payments as an item of
accounting, the basis for practical use for improving the accounting of payment operations, as
well as for further research on the formation and search of features that would allow a more
precise classification of payments for accounting purposes.

Keywords: payments, integrated accounting, indebtedness, classification, payment
transactions, counterparties, enterprise, liabilities.

YAK 657

I'eBuyk A. B., kaHAu1aT eKOHOMIYHUX HayK, AoueHT, [IBH3 «BiHHuLbKUN ¢diHAHCOBO-
eKOHOMIYHMH yHiBepcuTeT», M. BiHHNLA, YKpaiHa

PO3PAXYHKH K IHTETPOBAHUI OBF’€EKT OBJIIKY TA iX K/IACUPIKAILIIA

B cmammi po3easiHymo npobsemy po3paxyHKO8UX 8I0HOCUH Mix KOHMpazeHmMamu,
CBOEYACHO20 PoBedeHHs po3paAXyHKO8UX onepayili ma y0oCKOHA/eHHS AHAi3y PO3PAXYHKIE
8 cucmemi IHmez2po8aHo20 06.iKy.

B cmammi aemop 30itlicHioe nodaabwi KpoKu 00 po3Kpumms CymHoCmi noHsmms,
SAKICHUX Xapakmepucmuk po3paxyHKie, po3kpueae nidcmasu BUHUKHEHHS pPO3PAXYHKOBUX
8I0HOCUH | BUOKpeMAIOE eKOHOMIYHY CymHicmb yiei kamezopii 3 opuduyHoi moyku 30py.
Takuii nidxi0o po3ymiHHs das Mmoxicaugicmb eusieumu HeoOHO3HAYHICMb 3ACMOCY8AHHS
mepMmiHy «po3paxyHKu» 8 3akoHodascmei YKpaiHu, de 8U3HAYEHHS pPO3paxyHKie documb
yacmo 06Mexcyromuvcs BUKAIOYHO 2pow08ot0 hopmor. Buxodssuu 3 Yyux nosoxiceHb, agmop
88aXCA€E pO3pPAXyHKU 00/1IK080I0 Kamezopieto, sKi saucmynarombs 06’€kKmom iHmMe2po8aHozo
6yxeanmepcbko20 00.iKY.

B cmammi po3kpuearwmbcsa kaacugikayitivi o3Haku ma 8udu po3paxyHKis,
npugodumucsi Kaacu@ikayisi po3paxyHkie 045 yisell 6yxeanmepcbkozo 004IKy, 30Kpema
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nodaHa kaacugikayis debimopcbkoi ma kpedumopcvbkoi 3abopzoeaHocmi 045 nompeb
00IKy, CKA1a0aHHs1 386imHOCMI, @ makoic 0415 nompe6 ynpasaiHHs. A6mop po6ums 8UCHOBKLU,
Wo po3paxyHKu — ye 3asepula/bHad cmadis emijseHHs1 8 npodyKyilo eapmocmi akmueig
nionpuemcmea, wo 6epymb ywyacmb y ii cmeopeHi, sKi 3abe3neyyromvb HAOXO0O0HCEHHS
epowosux Kowmie 8id peasidayii 8 npoyeci po3paxyHKie Mix KOHMmpazeHmamu.

Pesysabmamu daHozo docaidxiceHHs wodo OyiHKU Kamezopii po3paxyHkis, ik 06’ekma
6yx2a/mepcbko2o 06/IKy, € 0CHO80H 0151 NPAKMUYHO20 8UKOPUCMAHHS N0 YOOCKOHA/JAEHHI0
001Ky po3paxyHkogux onepayitl, a makodxc 0151 nodaabwux docaidxceHb popMy8aHHI ma
Nnowlyky 03Hak, siki 6 doseosuau npogodumu 6iabw 4imkKy kaacugdikayito po3paxyHkie 011
yiseti 06.1iKy.

Knaluoei cnoea: pospaxyHku, iHmezposaHull 064ik, 3a60p2oeanHicms, kaacugikayis,
pPO3paxyHKosi onepayii, KOHmpazeHmu, nidnpueMcmaeo, 30608 ’sI3aHHSI.

leBuyk A. B.,, KaHAMJAaT 3KOHOMMYECKUX HayK, JOLEHT, BUHHUIKHU ¢UHAHCOBO-
3KOHOMHYECKUH YHUBEPCUTET, I. BUHHHUIa, YKpanHa

PACYETHI KAK UHTETPUPOBAHHBIN OB BEKT YYETA U UX K/IACCU®UKALIUA

B cmamve paccMompeHa  npobsema  pacyemHblX ~— OMHOWEHUl  Mexcdy
KOHMpazeHmMamu, ceoegpeMeHHoe npogedeHue pacyemHblX onepayull, ycogepuieHcCmao8aHue
aHa/au3a pac4emos 8 cucmeme UHMe2puUpPoO8AHHO20 yyema.

B cmamve asmop ocywecmessem daabHellwiue wdau K packpbimuio CywHoOCmMu
NOHAMUS, KAYeCmMBEeHHbIX XapaKmepucmuk pacuemos, packpbleaem  OCHOBAHUS
803HUKHOBEHUSI PACYEMHbIX OMHOWEHUll U 8bldesssem 3KOHOMUYECKYH CYuHOCmMb 3mot
Kamezopuu ¢ opuduyveckoli moyku 3peHus. Takoli no0xo0 NOHUMAHUS N0380/1UJ 8blI8UMb
HEe00HO3HAYHOCMb NPUMEHEHUS MepMUHA «pacdembl» 8 3aKoHodamesibcmee YKpauHbl, ede
onpedesieHuUs pacyemog docmamoyvHo 4acmo 02paHU4U8arMcs UCKAIOYUMEAbHO JeHeXCHOU
dopmoli. Ucxo0s u3 amux noa0XHCeHUl, agmop cuumaem pacyembvl y4emHol kamezopuell,
Komopble 8blcmynarm 06seKmoM UHMe2pupo8aHHO20 6yX2aamepcKo2o yyema.

B cmamve packpvigearomcs KaacCu@ukayuoHHble NPUu3HAaKu U 8udvl pac4emos,
npugodumcsl kaaccugukayusi pacyemos 04s yesaell Gyxeaamepckozo yvemad, 8 YacCmHOCmMu
npedcmasseHa kaaccugdukayusi debumopckoll u kpedumopckoll 3adoaxceHHOCMU 015 HYyHcd
yuema, cocmas/ieHus1 0Om4emHocmu, a makice 05 Hyxd ynpaseHus. Aemop desiaem 81800,
ymo pacuemsl - 3MO 3ag8epuwiarwadsi cmadusi 80NJAOWeHUs 8 NpodyKyurw cmoumocmu
akmueos npeonpusimusi, y4acmeywwux 8 ee co30aHuu, Komopbvle ob6ecne4usarom
nocmyn/jeHue OeHelCHbIX cpedcme om peaausayuu 8 npoyecce pacyemos Mexicady
KOHmMpazeHmamu.

Pe3ysbmambul 0aHH020 Ucc1e008aHUS NO OYeHKe Kamezopuu pacyemos, Kak 06sekma
6yXxeanmepckozo yvema, S8/ASII0MCSI OCHOBOU 0151 NPAKMUYECKO20 UCNO/1b308AHUS NO
COBEpWEHCMBOBAHUIO y4Yema pacdemHbvlx onepayul, a makxce 045 dJdaabHelwux
uccsnedogaHull opmupo8aHusi U NOUCKA NPU3HAKOB, NO380/ASIOWUX Nposodumb 6osiee
Yemkyt Kaaccugukayur pacuemos 044 yesel yyema.

Kawueevle cnoea: pacuemvl, UHMezpUpOBAHHLIU  yuem, 3a00/AHCEHHOCMDY,
Kaaccugukayus, paciemHsle onepayuu, KOHmMpazeHmbsl, npednpusimue, 06s13ame.1bcmad.

Problem statement and its connection with full and timely implementation of payments,
important scientific and practical tasks. The and reducing the circulation cost. The stage of
main problem in the payment system with payments to customers and customers depends
contractors is the contractual discipline on the enterprise solvency, its financial status,
strengthening, increasing responsibility for the and investment attractiveness.
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Payment transactions occupy a significant
part in the total set of working capital assets of
an enterprise, and because incorrect accounting
will lead to significant distortions of information
that is reflected in the reporting enterprise.
Thus, according to the official website of the
State Statistics Committee of Ukraine, payment
transactions for the period of 2010-2015
amounted to more than 55% of the total assets
of working enterprises of Ukraine. By types of
economic activity, the share varies between 38-
60% and the highest figure can be observed in
wholesale trade, and the lowest in retail, it is
accordingly due to these activities specifics.

A decreasein the level of calculated discipline
leads to an increase in receivables, including
overdue. The main part of the debt consists of
obligations on payments with customers and
customers for the shipped goods, finished
products, performed work and rendered
services. It is very important for an industrial
company not to allow an unreasonable increase
in the number of customers' debts, to avoid
high-risk receivables [1]. Therefore, the
importance of managing receivables is quite
understandable. The company's receivables
policy should be designed in such a way as to
prevent cases of non-payment of debts by
buyers on the one hand and, on the other hand,
to attract new buyers. The attraction of new
buyers is possible through the introduction of
discounts, increase of payment terms, etc. Any
company depends on its debtors; they greatly
affect the results of the enterprise business.

The correctness and timeliness of payment
transactions are one of the most important
indicators that characterize the financial
condition of the enterprise, which is very
important for an industrial enterprise.

Accounting for payments with buyers and
suppliers is the most important part of
accounting work, since at this stage; the bulk of
incomes and cash receipts of enterprises are
formed. Regarding this, there are numerous of
unsolved problems associated with accounting
and analysis of payment transactions for goods,
products, and services. Therefore, today it is
necessary to conduct research of payment

transactions in the field of accounting, this will
allow to comprehensively highlight the nature of
the implementation of payment transactions
and the contract conclusion (agreements), to
study the accounting organization peculiarities
and analytical work in the enterprise and
summarize the legality of management
decisions on the formation and repayment of
arrears, including for payment operations,
which have the greatest risk of abuse in their
implementation. Also, cases of imposing
significant penalties on the company by the
bodies of the State fiscal service, the State Audit
Office, and the imposition of various types of
claims, which are often resolved in court, are
guite common. All of these aspects are primarily
due to incorrect documentary design,
accounting reflection of payment operations.
Therefore, all the above listed causes high
complexity and relevance of accounting,
analysis, and control of payment.

Thus, the issue of reciprocal payments is
quite relevant now in Ukraine, it is of great
importance for the establishment and normal
functioning of the economy.

In order to identify the main problems and
consistency in the assessment of accounting
payments subject scientific research in this
important domain of accounting enterprise is
guite essential.

Analysis of recent research and publications.
Theoretical and practical aspects of accounting
organization in the system of management are
covered in scientists’ and practitioners’ works:
Yu. Babayev, A. Bakayev, P. Bezrukykh,
A. Glushchenko, V.Zhukov, V. Ivashkevich,

N. Kondrakov, M. Couturier, A. Larionov,
E. Mizikovsky, V. Novodvorskyi, V. Patrov,
L. Perekrestov, M. Pyatov, Ya. Sokolov,

L. Sotnikova, J. Bette, M. Van Bred, B. Nidlaz,
E. Hendrix, R. Anthony.

Despite significant scientific developments in
this area, the economic essence of the payments
as a category of integrated accounting, their
classification and approaches to the
improvement of accounting and analysis and the
method of accounting for payment transactions
remain insufficiently studied [2].

47



EnexmpoHHe HayKkoee ¢haxoge 8UOAHHS 3 eKOHOMIUHUX HayKk (Modern Economics», No8 (2018)

At the present stage, the subject of the study
has been studied with an insufficient degree of
analytics and has no developed and
substantiated scientific and practical base in the
field of accounting of payments in the modern
period. The ambiguity of the interpretations and
discussion on many issues in the absence of an
adequate normative base determined the
direction of the study, the purpose of which is
the comprehensive disclosure of theoretical and
methodological accounting problems for
payments, settlement to the requirements of
legislation, international financial reporting
standards, as well as the development of
practical recommendations for improving the
current system of accounting payments,
calculation and methods assessment  for
optimizing all types of obligations.

The problem of work covers a wide range of
issues related to the implementation of
payment operations, in particular, integrated
accounting organization of various forms of
payment, effective management of debt by
calculating its current value in future periods, as
well as assessing various options for transition to
international accounting standards.

In addition, it should be pointed out that
many of the accountants' proposals of previous
years, with all their theoretical justification, did
not find practical application due to
shortcomings in the organization of accounting
and the lack of its automation. In today's
accounting environment, there appeared an
urgent need for a scientific rethinking of the
results achieved during past years in the area of
integrated accounting of payments.

There is an insufficient disclosure of the issue
of the information base, organization, and
implementation of analysis and problem control
of the orientation of their results to improve the
efficiency of management in the field of
payments. Issues of organization and methods
of internal audit of payments in the control
system remain without proper attention.

Insufficient theoretical and methodological
elaboration of the problem, its relevance, and
the growing practical significance determined

the choice of the subject and the main directions
of the study.

Formation of the purposes of the article. In
modern conditions, payment transactions play
an important role. With their help, everyone can
ensure the sustainable development of different
levels of hierarchy subjects and socio-economic
changes in the economy as a whole. The state of
the payment system depends on the economic
development of the country, the real economic
situation.

Payment transactions occupy a significant
part in the total set of current assets of the
enterprise, and therefore the incorrect display
of them in the account contributes to the
significant distortion of information provided to
the management apparatus for making business
decisions.

In the theory of accounting, so far there is no
unambiguous interpretation of many concepts
that operate accounting, such as, for example,
the subject and method of integrated
accounting, items of integrated accounting,
including property and capital and others [2].

The integrated accounting of payments today
is not organized in most enterprises; its
elements are included in the traditional
accounting. Accounting practice does not use
the possibilities of marketing, budgeting,
control; it does not determine the deviation of
actual costs from the budget (predicted).
Therefore, a problem of the scientific
organization of modern integrated accounting
has appeared, since the old knowledge does not
satisfy the needs of science, and the new one
has not yet fully formed. Obviously, the starting
point of the emergence of the problem situation
in science is the emergence of a discrepancy
between the knowledge of specialists about the
need for some practical or theoretical actions
and ignorance of ways, means of doing these
actions.

The narrow link in the activities of that
enterprises is there are no clear methods of
organizations integrated accounting payments
and theoretical developments do not provide
significant guidance in this area, which
ultimately works of many companies on the
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verge of imprudence and comes down to risky
situations.

The purpose of the article is an analysis of the
concept of scientific calculation, classification,
organization integrated accounting payment
transactions and make recommendations for
improved methods of analysis, and obligation
evaluation since the payments because of its
immanent and transcendent opportunities is a
way of ensuring it.

Presentation of the main material. In
carrying out their economic activities, the
enterprises enter into reciprocal payments with
other enterprises, organizations and persons
related to fixed assets formation and working
capital, sales of manufactured goods and
services rendered, and distribution of profits,
payments with financial bodies, social security,
and social security bodies. Enterprises also enter
into payment transactions with individuals, to
perform various orders when issuing funds for
the reporting, obtaining various loans, etc.

A payment transaction is one of the most
mass phenomena in the economic life of the
enterprise. Under the process of production, the
enterprise continuously imports raw materials,
fuel, and continuously sells manufactured goods
or procured goods. Thus, the payment
transactions are one of the necessary parts of
the extended reproduction. They mediate the
distribution and redistribution of the social
product, turning it from commodity to cash and
vice versa.

As an economic category, «payments» are
actions for the alienation of own funds in favor
of another person or receiving funds from
another person and ensure the implementation
of economic relations between producers and
consumers. It is the payments accompany the
exchange process, through which the disparate,
isolated commodity producers and consumers
enter into contacts.

Payment transactions are relations that arise
between enterprises in the process of selling,
distributing and redistributing a social product,
based on the movement of goods in accordance
with the concluded agreements. Conclude
contracts directly from the enterprise, and

payment transactions for products sold under
these contracts, are carried out, as a rule,
through the bank.

Nowadays the law does not contain legal
concepts «payments», «cash payments»,
«cashless payments». In this connection, one
should turn to the theoretical development of
these definitions.

Calculation category is closely related to the
concepts: «payment», «money», «cash».

The reason for the emergence of payment
relations is the commission of a payer of actions
aimed at making payment to another person
(the recipient). In our opinion, the calculation
should be understood as the effect of the law-
governed law aimed at the payment. Allocate
cash and cashless calculating operations. The
organization of the accounting system in
different countries has its own specifics, but
they are all based on the single basic principles
of cash payments, depositing cash into an
account, withdrawing cash from an account,
transferring money by payment order, debit
transfers from one account to another (checks);
Credit transfers from one account to another.

In the economy, the concept of «payments»
is considered as the implementation of payment
for anything, which makes it possible to
separate them from the payments in the sense
of counting anything.

In economic literature, the term «payments»
is interpreted as «payment for anything», this in
our opinion does not allow identification of
subjects, and does not show the essence of the
process under consideration. We have refined
this concept, which reveals its relationship with
the legal concept of «commitment», which in
accounting appears as receivables and payables.

The payments are taken by counterparties,
which consist of at least two persons who
participate in the deal and oppose each other.
Such persons can be enterprises, organizations,
banks, insurance companies, and other
institutions.

Payments are an integral part of society's life,
which F Hayek called.

«The  expanded
cooperation», hence,

of  human
emergence of

order
the
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payments between the subjects of economic
relations has a direct historical connection with
the transition from a natural form of
management to a commodity (market) form.
The payments are the final stage of the assets
of the enterprise value, that is embodied in the
finished products, that are involved in its
creation, which ensures the receipt of funds
from the sale to start a new stage of economic

turnover. That is, “the enterprise can begin to
formulate and use the factors of production in a
new production cycle, repay its obligations to
suppliers, the state, banks, shareholders,
employees, etc.

This position is noted by Yu. Vashchenko,
concerning the plurality of understanding of the
category of «payments» and shows its
ambiguity (Fig. 1).

Calculations category

= =

Any method of termination of obligations
(both monetary and non-monetary)
between the parties, including the
performance of the obligation in kind and
the enumeration of homogeneous counter
(consecutive) requirements (the broad
meaning of the term «calculation»)

Monetary obligations (duties) of parties,
payments (narrow meaning of the term
«payments»). In this sense, the concept of
«payments» is often limited to the field of
cashless payments carried out by economic
entities through financial and credit
institutions

Figure 1 — Understanding the category «payments» according to Yu. Vashchenko

Source: [1]

We partially agree with Yu. Vaschchenko’s
opinion in that the payments in the general
concept are anyway of obligations termination,
in cash or not in monetary form, between
physical and (or) legal entities. Similar views
were expressed in Russian literature. For
example, L. Novoselova allocates in legal
payment relationships those which arise when
performing a monetary obligation payment
(broad aspect) and a relationship when
transferring funds through banking institutions
(narrow aspect).

Chatsky Yu., O. Lysyuk, T. Mykhailova
determine the payments as «a system of
relations between enterprises and citizens,
based on the monetary redemption of inventory
value, works».

Bezrukykh P. defines «payments — is a
monetary relationship that arises between
organizations in commodity and non-
commodity operations». Mocheryn S. specifies
that payments for non-commercial operations —
cashless payments related to the budget (for

example, deductions from profits, etc.) and
social, state insurance, etc. He points out
payments for commodity transactions — cashless
payments for inventory, work performance and
provided services by checks, letters of credit or
other payment documents.

In the Ukrainian legislation, the term
«payments» is used in different ways. In
particular, in some normative acts, payments
are understood as purely monetary payments
(for example, Article 13 of the Law of Ukraine
«On Consumer Cooperatives». In other acts of
the legislation of Ukraine, payments are not
limited to cash and non-cash monetary forms.
Thus, in Article 1 of the Law of Ukraine «On
securities and the stock market», it is specified
that securities may be used for the payment of
calculations. In accordance with the Article of
this Law, the following types of securities are
used in Ukraine, such as shares, bonds of
internal and external state loans, municipal
bonds, corporate bonds, treasury bills of the
Republic, savings certificates, investment
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certificates, privatization securities exchange.
Thus, according to this law, payments can be
monetary and non-monetary (including
securities).

The ambiguity of the use of the term
«payments» in Ukrainian legislation is due, in
particular, to the fact that, in modern legal
science, the definition of is payments often
limited exclusively to the monetary sphere.
Therefore, we consider the concept of
«payments» an accounting category. Although
while researching literary sources and
regulations can be rarely encountered in a more
general definition of payments - the more
comprehensive concepts are often revealed -
«payments with accountable persons»,
«payments with suppliers and contractors»,
«non-cash (or cash) payments», «international
payments» [4, p. 97]. From the point of view of
accounting, the lack of a definition of the term
«payments» as in the Law of Ukraine «On
Accounting and Financial Reporting in Ukraine»,
as well as in P (C) BO, is a significant
disadvantage to understanding the essence of
the investigated concept. In the most general
sense, the notion of «payments» [5, 7] is
considered to be «in the calculation of
someone». Therefore, payments in accounting
are also reflected in different approaches:

—on 36 accounts are accounted for
«Payments with buyers and customers»;

—on 37 - «Payments with different debtors»;
—on 63 - «Payments with suppliers and
contractors»;

—for 64
payments»;

—for 65 - «Payments for insurance»;

— at 66 - «Payments to employeesy;

—at 67 - «Payments with participants»;

— at 68 - «Payments for other operations».

From the legal point of view, we consider the
notion of «payments» as a legal category,
because the payments are regulated both by the
Civil Code of Ukraine and the Commercial Code,
although, often in the normative base there are
more complete concepts of «payments».

Therefore, the economic essence of the
payments can be considered as follows: when
cashless payments and shipping goods do not
coincide in time, which leads to the emergence
of accounts receivable, if the company initially
transferred funds to the buyer and waiting for
the supply of goods specified in the contract, or
payables, in the case when payment of the
goods is carried out already after the actual
delivery of the goods to the enterprise.

In his article, S. Bereza states that the
calculation is the concept of macroeconomics,
which acts as an object of accounting indirectly
and it is integrated (Fig. 2).

for taxes and

«Payments

Calculations

Facts of economic

life lead to arrears

Facts that lead

aaccounts Receivable

(Claims)

Facts of economic life that do not

Facts of economic life

Facts that lead

Payable Accounts

(debts)

Figure 2 — Payments as an integrated item of accounting

Source: [6]
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The author, on the basis of carried out
research, proves and concludes that in the
accounting, the occurrence of a particular type
of indebtedness occurring in the process of
reciprocal payments entered into by the
enterprise is reflected in the reflection. The
objects of accounting are directly receivables
and accounts payable as part of a group of
objects that provide business activities, as well
asindirectly - payment relationships that require
separate maintenance of accounts for various
kinds of debts [6].

Payment transactions are a process of
payment with counterparties debtors or
creditors, and therefore the result may be
accounts receivable or payable - depending on
the first event. For example, in the case when
the industrial enterprise initially transfers funds
for goods, works, services to the supplier, and
then directly shipment of goods or the provision
of works and/or services, then the enterprise
receives receivable accounts, and the supplier —
payable ones. Conversely, in the case when the
counterparty firstly supplies goods, works and
services, and an industrial enterprise makes
payments immediately after they are received,
then at the time of the registration of these
goods, works and services, accounts payable
arise ( by means of double recording).

According to Ye. Kozlova’s ideas, facts of
liabilities occurrence and their repayment are
payment operations, while any enterprise may
act as a debtor and a creditor. Kerimov V. states
that the payment transactions of the company
are diverse. They include payments to suppliers,
buyers, other organizations, financial bodies.

In accordance with B. Ryan’s concept
commitments, it is necessary to distinguish
between the connections of notions
«commitment», «payments» and «debts».
Commitments are of a large scale and penetrate
into all areas of the enterprise. They arise from

the moment any decision is made, but not every
commitment is valid. In case of making a
decision on the practical realization of a
commitment that involves the exchange of
resources and obtaining legal registration, it can
be considered a financial obligation. Fulfillment
of a financial obligation occurs through a system
of payments that arise and cease at the moment
of certain resources movement (cash, goods,
works, or services). The state of payments at any
time of their existence is characterized by
receivables and payable accounts for each
participant. Since during the activity of the
enterprise there arises a debt for the received
products, rendered services, etc. payment for
products may not arrive immediately after
shipment of products. Therefore, during the
period from the moment of shipping products to
the moment of payment receipt, the enterprise
funds are in the form of accounts receivable.

Conclusions from this study and prospects
for further exploration in this direction. The
analysis of scientific sources that consider
accounting transactions, lead to the conclusion
that there are some problems that arise in their
classification, including lack of a single
integrated approach in the development of
various types of classification; there is no clear
way of formation and search features that
would allow for a more precise classification.

On the basis of our research, we discovered a
large variety of classification features and
payments types. This situation, in our opinion,
needs to implement classification payments for
accounting purposes that will best show
payables and receivables composition and is
convenient for accounting and necessary for the
control purposes [8]. Chart 1 gives us the
classification of accounts receivable and
payables for accounting and reporting purposes,
and Chart 2 is essential for management
purposes.
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Table 1 Classification of receivables and payables for accounting and reporting purposes

Accounts Receivable

Classification Indicator

Accounts Payable

Long-term

Short-term (current)

1. On maturity

Long-term

Short-term (current)

In national currency

In foreign currency

2.Depending on the currency

In national currency

In foreign currency

Debt that arose during a normal
operating cycle

3. By the occurrence nature

Debt that arose during a normal
operating cycle

Debt that does not occur during a
normal operating cycle

Debt related to financial discipline
violation

Debt that does not occur during a
normal operating cycle

Debt related to financial discipline
violation

Buyers and Customers

4.By Contractors

Buyers and Contractors

Payments to domestic buyers

Payments to foreign buyers

By the objects displayed in the

Payments to PFG participants

accounts

Payments for warranties

Payments to domestic buyers

Payments to foreign buyers

Payments to PFG participants

* own development

Table 2 Classification of receivables and payables for management needs

Accounts Receivable

Classification Indicator

Accounts Payable

An indebtedness, the due date of
which has not arrived yet

1. For timely payment

An indebtedness, the due date of which

has not arrived

Overdue Overdue
Deferred Deferred
Normal
Doubtful 2. For sure, repaid
Hopeless
Commodit Commodit
y 3. By objects y
Not perfect Not perfect
Software . Software
4. For security
Dangerous Dangerous
With the payment of interest 5. Under the terms of the contract With the payment of interest
No interest No interest

* own development.
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