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Introduction. The article is devoted to the study of the institute of public-private
partnership (PPP) and possible directions of the social capital formation. The paper analyzes
the modern practice of realization of public-private partnership projects. Such projects include
the presence of trust between central or local authorities and the private sector.

The objective of the article is to substantiate the directions of the social capital
formation in the process of implementation of the institution of public-private partnership.

Results. The analysis of the institute of public-private partnership as an opportunity to
mobilize previously unused private sector resources at the local and regional levels was
carried out. Studies have shown that with the transition to an innovative way of development,
public-private partnership becomes an effective institutional form of attracting private capital
for solving problems in the field of scientific research, construction of infrastructure facilities,
energy, and social sphere. In our opinion, it is not a new institution, in one form or another, it
accompanies all historical periods of state development, but at the present stage it becomes of
special significance. The conducted researches suggest that the successful implementation of
projects through PPP largely depends on such a universal cultural characteristic as the
confidence level of a given society. It was revealed that the lack of trust is one of the most
significant causes of social tension, the erosion of social networks and the reduction of social
capital.

Proposals have been developed that suggest that the state is the most active in
partnership for the implementation of the social function, since it is less interested in
preserving the exclusivity of sovereign powers in this area.

Thus, social capital not only provides a stable flow of public capital, but also sets the
social vector of its development through the institution of public-private partnership.
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Ayo6inina M. B., 10KTOp eKOHOMIYHHX HayK, AOLEeHT, MUKoJaiBCbKUN HalliOHAJIbHUHN
arpapHUM yHiBEPCUTET

IHCTUTYT AEPKABHO-IIPUBATHOI'O IAPTHEPCTBA Y KOHTEKCTI EBEHTYAJIbBHUX
HAIIPAMIB ®OPMYBAHHA COLIA/IBHOTO KAIIITAJIY

Cmamms  npucesveHa  00CAIONCEHHIO — [Hcmumymy  0epiagHO-npu8amHo20
napmuepcmea (A1) ma moxcaugum Hanpamam @dopmyeaHHsi coyianbHozo kanimasay. Y
pobomi npoaHanizo8aHo CyyacHy npakmuky peajizayii npoekmis 0epiHcasHo-npu8amHo20
napmtHepcmea. Taki npoekmu neped6auarombs HAsi8HicMb 008IpU MIXC YeHMPANbHUMU YU
Micyes8uMuU op2aHamMu 8.1adu ma npu8amHo20 ceKmopy.

Memot cmammi € 06TpyHMY8AHHS HANPSAMI8 POPMYBAHHS COYiaIbHO20 Kanimany 8
npoyeci peaaizayii iIHcmumymy depicagHo20-npu8amHo20 napmHepcmaa.

IIposedeHo aHaniz iHcmumymy  0epixcasHO-npuBAMHO20 NAPMHeEpPCcmMea,  sK
ModcAUBOCMI MO6INIZy8amMuU paHiue He8UKOPUCMOBY8AHI pecypcu Npu8amHo20 cekmopa Ha
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Micyegomy ma pe2ioHaAbHOMY pieHsX. [locaidiceHHs1 nokasaau, wo npu nepexodi do
iHHOB8aYiliHO20 yKAady po3eumky OepicdgHO-npusamHe napmuepcmeo cmae eipeKmueHo0
iHcmumyyiiiHoto opMoI0 3a/y4YeHHsT NPu8amMHo20 Kanimasay 0451 eupiweHHs 3a80aHb 8
obsaacmi Haykosux docaidyceHb, 6ydieHUYmMea 06'ekmis iHPpacmpykmypu, eHep2emukxu,
coyianvHoi cgpepu. Ha Hawy dyMmKy, He € HOBUM [HCMUMYmMoOM, 8 mil yu iHWili gopmi 80HO
cynpogodicye ece icmopuyHi nepiodu po3gumky depicasu, aje Ha Cy4acHOMy emani Habys8ae
0cob6augozo 3HaveHHs. IIposedeHi docaidiceHHss 0o3804810Mb cmeepdicysamu, UWo
ycniwHicmb  peasaizayii npoekmis uepe3z /JIIIl 6azamo 6 uomy 3aqexcums 6i0 makoi
YVHIigepcanbHOi Ky/AbmypHOI Xapakmepucmuku, K 81acmuguli 0aHOMY CycniJibcmay pigeHb
dogipu. BusassaeHo, wo dediyum dogipu exodumsv 8 YUCAO HAUOIAbW 3HAYYUWUX NPUYUH
coyianbHOI HanpyxceHocmi, pO3MUBAHHA COYIANbHUX Mepext 1 3HUMCEeHHS COoYia/gabHO20
Kanimadsy.

Po3pobaeno npono3uyii, siki dozgossitomb cmeepdicysamu, wjo HAlbiabW AKMUBHO
depycasa edaembvcsa 0o hapmHepcmea 041 peasaizayii coyiaavHoi @yHkyii, ockiabku 8
HatiMeHwIill mipi 3ayikaseHe 8 36epexceHHi BUHSIMKOB80CMI Cy8epeHHUX NOBHOBANCEHb 8 Yill
cgepi.

Takum uyuHoOM, coyianvbHull kanimasa He MiAbKu 3ab6e3neuye cmabiabHUll o6opom
2pomadcbkoeo kanimasay, a U, 4epe3 iHcmumym dJepica8HO-npu8amMHoO20 napmuepcmad,
3adae coyianabHull 8ekmop io2o po3gumMKky.

Kawuosi caoea: iHcmumym, depicagHo-npugsamHe napmHepcmeo; coyianbHull
kanimas, depicasa, KOHMpPaKm.

AdyouHnuHa M. B.,  nokTop SKOHOMUYECKHUX  HayK, [JOLIeHT, HukosaeBckui
HalMOHAJIbHBIU arpapHbIi YHUBEPCUTET

HHCTUTYT roCcY JAPCTBEHHO-YACTHOT'O IIAPTHEPCTBA B KOHTEKCTE
IBEHTYAJIbHOI'O HAITIPABJIEHUA ®OPMHUPOBAHHA COUUATIBHOT'O KAIIUTAJIA

Cmambs nocessweHa UCCAeJO8AHUI0 UHCMumyma 20cydapCcmeeHHO-4dCcmHO20
napmtuepcmea (I'YIl) u B03MONMCHbIM HANPABAEHUAM (HOPMUPOBAHUS COYUAAbHOSO
kanumasa. B pabome npoaHaiu3upogaHa coépeMeHHAs NpaKkmuka peaaudayuu npoeKkmos
20cydapcmeeHHO-4acmHo20 hapmHepcmea. Takue npoekmul npedycmampusarwm HajaAuvue
dogepusi mexcdy YeHMpaabHbIMU UAU MECMHbIMU OP2AHAMU 81ACMU U YACMHO20 CeKmopa.

Lleablo cmambu s18451emcsi 060CHOBAHUE HANPAB/AEHUU HOPMUPOBAHUS COYUAALHO20
KanumaJaa 8 hpoyecce peaaudayuu uHcmumyma  2ocydapcmeeHHO020-YaCMHO20
napmHepcmaa.

IlposedeH aHaau3z uHcmumyma 2ocydapcmeeHHO-4adCMHO020 NnapmHepcmed, Kak
803MOMCHOCMU MOOU/IU308AMb pdHee HEeUCNoJ/b3yeMble pecypcbl YACMHO20 CeKmopd Ha
MECMHOM U pe2uoHA/bHOM YposHsXx. HcciaedoeaHusi nokasasau, umo npu hepexode K
UHHOBAYUOHHOMY YKAAdy pa3gumus 20cydapcmeeHHO-4acmHoe NapmHepcmeo CmaHo8umcs
agekmueHOll UHCMUMYYUOHAAbHOU GOpMOL npusseyeHusi 4acmHo20 Kanumasaa 04s
peweHuss 3aday 8 0064acmMu HAYYHbIX UCCAed08AHUL, Ccmpoumesnbcmead 06veKmos
UH@pacmpykmypuwl, 3Hep2emuKu, coyuaabHol cgpepul. [1o Hawemy mueHutro, I'YI1 He s8155eMcs
HOBbLIM UHCMUMYMOM, 8 moll uau uHoll opme OHO conpogoxcdaem 8ce ucmopuveckue
nepuodsl pazgumusi 2ocydapcmea, HO HA COBPEMEHHOM 3mane npuobpemaem ocob6oe
3HaueHue. [IposedeHHble UCC/Ae008aHUS N0380/510M ymeepicdamb, 4mMo YChewHoCcmb
peaauszayuu npoekmos uepe3 ['YIl 60 MHOz2oM 3asucum om makol YHUBePCANbHOU
KY/1IbmypHOU Xapakmepucmuku, Kak c80licmeeHHblll daHHOMY obujecmagy ypo8eHb 008epusl.
BuisigesieHo, ymo degpuyum dogepusi 8xodum 8 Huc/10 Haubos1ee 3HaA4UMbIX NPUYUH COYUAAbHOU
HANpsI®eHHOCMU, pa3mbl8aHUe COYUA/AbHbIX cemell U CHUMdCeHUe COYUud/IbHo20 KanumadJd.
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PazpabomaHbl nped/ioxceHuUsi, KOmopble N0380.5910Mm ymeepxdamb, Yymo HauboJiee
aKmueHo 2ocydapcmeo npubezaem K napmHepcmay 045 peaausayuu coyuaabHoll gyHKYuu,
NOCKO/IbKY 68 MeHblell cmeneHu 3auHmMepeco8aHo 8 COXPAHEeHUU UCKAKYUMeEeAbHOCmU

Cy8epeHHbIX NOAHOMOYUl 8 Imoli cepe.

Takum o6paszom, coyuanbHbulll Kanumasa He MmoJbKo obecnevusaem cmabuibHbIl
obopom obujecmgeHHO20 KanumaJd, HO U, 4epe3 UHCmMumym 20cy0apcmeeHHO-4aCmHO20
napmHepcmea, 3adaem coyuaabHblll BEKMOP €20 pa3gumusl.

Kamwueeswie cao8d: UHcmumym,

20cydapcmeeHHO-4acmHoe

napmHepcmeo;

COUUGﬂbelﬁ Kanumadsa, eocydapcmeo, KOHMpakm.

Formulation of the problem. Public-private
partnership is an institutional and
institutionalized interaction on a mutually
beneficial basis between the state and business
in order to implement economically and socially
significant projects and programs. In the context
of the ongoing transition of the domestic
economy to market mechanisms in all areas,
various forms of PPP are an effective institution
for accelerated development.

The main purpose of PPP is to provide private
businesses with the opportunity to provide
services using the infrastructure that is being
developed now or have been developed before
at the expense of the state, although there are
options in which the business develops the
infrastructure at its own expense, intending to
subsequently provide services to the state or
society as a whole. When implementing a
project recognized as effective one by both
public and private stakeholders, the risks
associated with the project are redistributed
among them as follows: the risks of an
economic, financial, project nature are largely
transferred to a private structure, and political,
regulatory and macroeconomic to the
government, international financial institution
or private insurers.

The following scientists, such as N. Butenko
[1], L. Tarash [2], P. Shylepnytskyi [3] and other
researchers, made a significant contribution to
the development of the theory and practice of
partner interaction between the state and
business. The development of public-private
partnership is largely due to the change in the
philosophy of managing state projects in the
1980s. At that time, the concept of "new state
administration" appeared, covering a wide

range of concepts used to describe the wave of
public sector reforms around the world. The
essence of this concept is that a large market
orientation in the public sector will lead to
greater government effectiveness, without
negative side effects to other goals and
government priorities. This concept has gained
particular popularity in the Anglo-Saxon
countries, where the system of state
administration is built on a commercial basis and
is aimed at reducing public spending on the
provision of public services.

The objective of the article is to substantiate
the directions of the social capital formation in
the process of implementation of the institution
of public-private partnership.

Presentation of basic material of the
research. The effective organization of many
public services through public and private
sectors - public-private partnerships (PPP) - has
become a viable alternative to the traditional
scheme in which services are provided
exclusively by the state or the private sector.
With the right approach, PPP is able to mobilize
previously unused private sector resources at
the local, regional or international levels. The
private sector's goal of participating in PPP is to
profit from its capabilities and expertise in
business management (utilities in particular).
The private sector requires compensation for its
services through fees for services rendered, as a
result, receives a corresponding return on
invested capital.

At the moment, there seems to be no clear
definition of the concept of PPP and it includes a
set of forms of medium- and long-term
interaction between the state and business for
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solving socially significant tasks on mutually
beneficial terms.

In our opinion, public-private partnership is
an effective institutional form of attracting
private capital for solving problems in the field
of construction of infrastructure, energy, and
social infrastructure. Together with this, the
implementation of large-scale investment
projects is impossible without the trust of the
parties to each other, mutual concessions, i.e.
social capital. In Ukraine, the system of public-
private partnership is at the stage of its
formation.

In the transition to an innovative way of
development, public-private  partnerships
become an effective institutional form of
attracting private capital for solving problems in
the field of scientific research, construction of
infrastructure facilities, energy, and the social
sphere. However, the implementation of large-
scale investment projects is impossible without
the trust of the parties to each other, mutual
concessions, that is, social capital.

In the theoretical literature, PPP is defined as
a long-term contract between the state and a
private partner for the development and
provision of services. In this connection, the
term intersectoral collaboration or partnership
is often used. In terms of targeted orientation,
the entire economy is usually divided into three
sectors: public, (private) non-commercial and
(private) commercial. In such a scheme, the
intersectoral partnership will be a partnership
formed by the participants in these three
sectors. Public-private partnerships (PPP) is, in
fact, a formal public agreement between public
and private sector organizations for the delivery
of services to a society or the performance of
certain works for it, according to which risks,
revenues and responsibilities are common to all
participants in the partnership. The concept of
PPP has a large scope, but its use is especially
important at various stages of infrastructure
projects, where a socially acceptable allocation
of responsibility for the design, financing,
construction, management, maintenance or
operation of infrastructure facilities is required.
PPP increasingly becomes the choice of society

in cases where the market is not able to provide
society with socially important goods and
services.

The concept and implementation of PPP
passed through different periods of
development as the nature of the socio-
economic policies of countries changed. During
the 50's and 60's, the political and economic
context was not so favorable for the formation
of PPP in Europe and the United States. In the
context of that time, strong state budgets were
characteristic that allowed for broad
government intervention in all economic and
social spheres of society. The situation changed
dramatically during the 70's and 80's after the
recession and the onset of times of serious
budget constraints. Opportunities for state
intervention and provision of normal services to
the population were substantially reduced.
Given these circumstances, the support of
proponents of the supply economy played an
instrumental role in spreading PPP solutions.

PPP is relevant not only for the developing
countries, but also for the industrialized
countries, as, as a rule, PPP assumes that not the
state is connected to business projects, but, on
the contrary, the state invites business to
participate in the implementation of socially
significant projects. In Europe, PPP was first
applied in 1992 in the UK, which today has the
most indicative experience of PPP. In Portugal,
PPP has been used for more than a decade,
where for the period since 1999-2017, about
20% of all public investments were realized
through PPP.

Public-private partnership
institution, in one form or another, it
accompanies all historical periods of state
development, but at the present stage it
becomes of special significance. In public-
private partnership today, there is a means of
resolving long-standing economic problems, a
mechanism for increasing production, a tool for
managing interest groups, and an effective form
of interaction between public authorities and
business. In the context of the global financial
crisis, public-private partnership is a way to

is not a new
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mitigate the negative effects of the economic
downturn.

Without assessing the effectiveness or
feasibility of public-private partnership with the
participation of legal entities of public law as
executors of the functions of public partners, we
note that narrow (territorial organizations of
public power) or broad (public entities, including
legal persons of public law) interpretation of the
generic term “state” has an effect on the
content of the general definition of the concept
of “public-private partnership”. Using its narrow
interpretation, we consider public-private
partnership in aspects of the realization of state
functions, which is especially important in the
context of our study. A broad interpretation of
the term would orient us more to the problems
of the forms and methods of realizing public
interests, including through the functions of the
state.

Equally difficult is the problem of defining the
concept of "private", which underlies the
concept of public-private partnership. Formally,
the question is solved quite unambiguously. In
the organizational sense, a private partner acts
in a public-private partnership, which is
understood as a legal entity with which a public
partner enters into an appropriate agreement.

PPP is a bundle of many types of services,
such as development, construction, financing
and management in one contract, which is
offered to the private sector.

Among specialists there is no common
opinion about what forms of interaction
between government and business can be
attributed to PPP. Under PPP, broad
interpretation implies constructive interaction
of power and business not only in the economy,
but also in politics, culture, science, etc. The PPP
forms listed below are widely used in the
literature, but this should not be considered as
the final or complete list of PPP forms or models.
The simplest form of PPP is Design-Build (DB) or
a turnkey contract: private sector agents build
an infrastructure facility to meet public needs in
accordance with desired specifications, often at
a fixed price. Thus, the DB is very similar to the
traditional model of public procurement and the

risk of overspending generally falls entirely on
the shoulders of an agent from the private
sector. As a consequence, DB is often not
included in the spectrum of PPP forms. Another
popular form is the provision of services, for
example, specific services for operation and
maintenance (O&M). In this case, the private
operator (according to the contract) works at
the objects of state property for a period and on
the terms stipulated in the relevant contract. At
the same time, the right of ownership remains
with the government body. Often, contracts for
managing objects for the provision of services
involve work on the terms of the object lease. In
this case, private agents take on all the work to
manage and operate the public property and
provide related services. Lease agreements may
include the possibility of further investment in
the development and expansion of the service.
Alternatively, the following types of PPP are
distinguished in the form of organization.
Contracts are concluded between a government
body and private firm for certain socially
necessary and useful activities. At the same
time, ownership rights are not transferred to a
private partner, and costs and risks are fully
borne by the state. The interest of the private
partner as a rule consists in the fact that under
the contract, it gets the right to a stipulated
share in the proceeds or profits. As a rule, state
contracts are attractive for private business
through creating access to a stable market and
income. Rent in its traditional form or in the
form of leasing provides the relationship
between the government body and private
business with the transfer of a state or municipal
property to a private partner for temporary use
and for a fee. In some cases, for example,
leasing, such leases may end with the
repurchase of leased property. Under
concession agreements, the government body
remains the full owner of the property that
constitutes the subject matter of the concession
agreement and authorizes the private partner to
perform certain functions for a certain period of
time. The use of state property to the
concessionaire is provided on a paid basis. The
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ownership of the concession-produced products
is transferred to the concessionaire.

Since the state resorts to the formation of
PPP in order to use opportunity of the
comparative advantages of two different types
of economic agents - public and private - before
starting to form PPP, it is necessary first of all to
define the set goals, to assess the political
conditions, legal framework and institutional
infrastructure. Where the environment can be
relatively quickly adjusted to create a more
supportive environment, this should be done.
For successful implementation of projects
through PPP, the partnership should be based
on preliminary diagnostics, which covers the
following parameters: technical problems; legal
framework; institutional capacities; commercial
characteristics and issues of economic viability.
A qualitative diagnostic study of the industry
allows the government body to assess the status
guo, identify shortcomings and weaknesses, and
develop a roadmap or strategy for the
development of the industry, identifying
measures and tools for reforms.

The final goal of the diagnostic study should
be an analysis of the interests of all interested
groups in society and the diagnosis of cause-
effect relationships. Based on this analysis, the
government body should assess the current
technical constraints in the relevant sector (as
far as possible), including the effectiveness of
the system, and also aim at meeting the needs
of the affected population groups. The extent to
which operational issues are the result of
underinvestment, poor investment planning,
maintenance, inefficient management, lack of
operational experience, or other issues should
be determined. It is necessary to carry out an
inventory of current and planned investments,
as well as existing assets, so that important
information for the development of reforms is
easily accessible. The analysis should take into
account the coherence, links and
interdependencies of various infrastructure
elements (for example, electricity generation
and distribution, the connectivity of different
types of transport hubs, technical standards to
be followed, etc.).

The success of implementing projects
through PPP largely depends on such a universal
cultural characteristic as the confidence level of
a given society. The lack of trust is among the
most significant causes of social tension, the
erosion of social networks and the reduction of
social capital. The value of trust as an indicator
of social capital reflects the breadth and
intensity of social ties in society. Trust is one of
the factors that support the stability and
integration of society. Thus, trust promotes the
reproduction of a special phenomenon - social
capital.

One of the directions of the evolution of
social capital is the gradual inclusion in the
process of formation of social capital of all levels
of the social and economic system of society:
nano-, micro-, meso- and meta-level. It is
established that social capital at the nano-,
micro- and meso-levels was in demand at all
stages of the development of human civilization,
and the formation of social capital at the meta-
level begins only in the second half of the 20th
century. It was revealed that the main function
of social capital at the meta-level is to ensure a
stable turnover of social capital. An important
role in this is played by the institution of public-
private partnership and agreements between
the state, trade unions and business
representatives.

In general, the analysis of the concepts of
social capital, the functional role of this concept
in the methodology of studying modern society
and its development resources made it possible
to reveal the multidimensionality of this
concept, the representation of various opinions
on its components, structure, functions, to
establish the significance of the concept of social
capital, as an opportunity for analysis and
management of the public development,
awareness of the functionality of the resources
of social interactions and social relations that
can be "invested" in order to achieve both
economic  productivity and socio-cultural
indicators of social well-being. We draw
attention to the fact that the concept of social
capital refers, in its essence, to a broad category
of system resources that disclose the various
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opportunities for the development of
individuals, groups, societies, which makes
these resources inseparable from the very
context of systemic development. The meaning
of resources can be realized only in the context
of a broader concept of the development of the
social system, a more universal theoretical and
methodological base. Analysis of the existing
theoretical concepts of social capital, the
problems of the development of modern society
allows us to propose the following functional
definition of this phenomenon: social capital is
the resource pool of social interactions and
relationships that cause positive consequences
for individuals, groups, society as a whole. The
functional definition of social capital establishes
the possibility of empirical verification of the
proposed functionality using modern methods
of sociological analysis and mathematical
statistics, which characterizes practically all
studies aimed at studying the nature of social
capital, its impact on significant economic,
socio-cultural indicators. At the same time, it
must be taken into account that the functions of
social capital for individuals, groups, and society
as awhole are to a large extent defined as latent,
they should be identified, first of all, by
theoretical methods of social and philosophical
analysis, providing an interdisciplinary
methodological basis for integration of the
capabilities of various approaches to the
problem of identification of systemic, complex
resources of social interrelations and
relationships in modern society.

In our opinion, social capital itself is the
carrier of the boundaries of its development.
And these boundaries of its development are
social: the more contradictions in society
generate the development of capital, the more
threats it brings for the capital itself. From our
point of view, the stability of the circulation of
all social capital and the expansion of its
development boundaries, the successful growth
of individual capitals, from the capitals of
transnational corporations to the capitals of
small entrepreneurs, is impossible without
taking into account the interests of society and
the state, the active "generation" of social

capital at the meta-level of socio- economic
system, i.e. in the relations between capital,
society and the state. Thus, social capital
becomes an important factor in the
development of the socio-economic system,
both at the level of a single country and the
entire world economy. By social capital, we will
understand social relations, interrelations and
corresponding structures, as well as rules and
norms, formed on the basis of trust and mutual

assistance, which provide extended
reproduction of the economic system.
Understanding the importance of the

formation of social capital at the meta-level as a
factor that guarantees the stable turnover of the
entire social capital and the development of the
socio-economic system is realized at the highest
level of government and is institutionalized in
agreements between the state, trade unions
and business representatives, private
partnership.

Conclusions. Public-private partnership is
another institutionalized form of social capital
formation at the meta-level of the social and
economic system of society. According to the
experts of the United Nations Economic
Commission  for  Europe, public-private
partnership provides a synergistic effect from
the joint use of resources and management
technologies that exist in the private sector and
regulate the activities of the state [9].

Public-private partnership is used by the
state: 1) to solve the problem of creating
infrastructure as an environment for favorable
economic development, increasing economic
growth, living standards; 2) to improve the
efficiency of public spending in a context of
limited resources.

The institute of public-private partnership
and the possibilities of its use in certain areas of
state activity are directly dependent on the
state-defined need to maintain exclusive
sovereign competence in the relevant field.

The analysis of the practice of
implementation of public-private partnership
projects in Ukraine, in foreign countries shows
that the state is most actively using partnerships
to realize social functions, because it is least
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interested in preserving the exclusivity of vector of its development through the
sovereign powers in this sphere. institution of public-private partnership.

Thus, social capital not only ensures a stable
turnover of social capital but also sets the social

References:

1. Butenko, N. V. (2015), Development of partnership in the national economy, National Academy of Sciences of
Ukraine, Institute of Industrial Economics, Kyiv, Ukraine [in Ukrainian].

2. Tarash, L. I. and Petrova, I. P. (2015), “Generalization of the practice of using the forms of public-private
partnership”, Bulletin of the Economic Science of Ukraine, vol. 2 (29), pp. 97-103 [in Ukrainian].

3.  Shylepnytskyi, P. I. (2011), Public-private partnership: theory and practice, Institute of Regional Studies of the
National Academy of Sciences of Ukraine, Chernivtsi, Ukraine [in Ukrainian].

4. Teng, T.L. Yuan, J. F. and Li, Q. M. (2014), “Analysis of the Formation Path of the Residual Value Risk in Public
Private Partnership Projects Based on SEM Method”, Advanced Materials Research, vol. 1079- 1080, pp. 1126-1130.

5. Teng, T.Li, Q. Yuan, J. and Deng, X. (2015), “An Attempt to Apply Vulnerability for Quantifying Risks in Public
Private Partnership Projects”, Proceedings of the 19th International Symposium on Advancement of Construction
Management and Real Estate, 28 Apr 2015, pp. 799-808.

Lia poboTa niueHsoBaHa Creative Commons Attribution 4.0 International License

70



