EarekTpoHHE HayKOBe (paxoBe BHUAAHHS 3 EKOHOMIYHMX HayK «Modern Economics», No35 (2022), 80-84
https://modecon.mnau.edu.ua | ISSN 2521-6392

JEL Classification: 014; 031. DOI: https://doi.org/10.31521/modecon.V35(2022)-12

Lunkina Tetiana, Doctor of Economics, Professor of the Department of Finance, Banking and Insurance,
Mykolaiv National Agrarian University, Mykolaiv, Ukraine

ORCID ID: 0000-0001-7252-3239
e-mail: lunkina_tanya@i.ua

Honchar Yeva, graduate of higher education of the Faculty of Accounting and Finance, Mykolayiv National
Agrarian University

ORCID ID: 0000-0002-7270-6550
e-mail: eva.gonchar.02092003@gmail.com

Bytko Diana, graduate of higher education of the Faculty of Accounting and Finance, Mykolayiv National
Agrarian University

ORCID ID: 0000-0002-6805-6495
e-mail: diana.bytko333@gmail.com

Development of Modern Business Ideas and Technologies in Ukraine

Abstract. Introduction. Every year, the world has a lot of technology around us everywhere. What was previously
thought to be a fantasy is now routine. What was previously thought to be a fantasy is now routine. The society tries to make
its life easier by introducing technological progress into the revolution. Modern rates of scientific and technological progress
and dependence of economic growth of leading countries and the world economy on efficiency of use of science and
technologies have made necessary combination of efforts and resources of different countries for achievement of global
scientific and technological goals.

Purpose. The purpose of the research is to analyze the development of modern business ideas and technologies in
the economy of Ukraine and abroad.

Results. It has been established that Ukraine is still far behind economically developed countries of the world. The
flow of investments into startups of Ukraine and the company was considered. It is well known that the USA is the main
investor of the startup of the branch of our state and the catalyst for the development of the Ukrainian innovation
environment. It is clear that Ukrainian industrial enterprises are gradually introducing innovative technologies into their
activities and are moving to a more technological process of production, but given the changing Ukrainian economy, the
instability of the financial market and the lack of state support for fundamental changes in the near future are not expected.

It has been proved that Ukraine is a great place for investments, as most startups, which are innovative companies
in our country, with it inclination, and this industry is promising and will help our state to take a course in the direction of
digitization of business and improvement of our innovative environment. It is justified that the state, based on the
recommendations of science, is called on to send clear and clear signals to businesses on promising most important
directions of production activity, to orient and direct its business activity in the direction required for the society, to indicate
directions of overcoming the delay of our enterprises from the level of their foreign competitors.

Conclusions. Requirements of time, rapid development and introduction of modern ideas and technologies in
practically all spheres of society cause economic entities at all levels of functioning to change their direction and activity in
a qualitative way, to react to the challenges of the present time, to adapt and introduce new developments and technologies.
In our opinion, it is the use of modern technologies, the newest ideas can become a catalyst for their development for
domestic enterprises. As the global development is actively developing, innovative technologies become more popular, which
not only accelerate all processes at the enterprise, but also minimize costs by introducing efficient use of resources into each
of the processes.
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Po3BHTOK cyyacHHUX Gi3Hec ifell Ta TeXHOJIOTil B YKpaiHi

IIpoaHanizoeaHo 6isHec idei ma HoeimHi mexHos02il 8 YkpaiHi. [locaidxiceHo cyvacHull cmaH puHKy ce8imosux
mexHo/02ill ma npoaHanizoeaHo liozo cmpykmypy. BusHaueHo micye YkpaiHu e [no06aabHomy pelimuHey IHOekcy
InHosayiii 3a 2019-2020 poku. IIposedeHo aHa.i3 6naugy MeEXHO/02ili HA pPO38UMOK CiabCbkozocnodapcbkoi ma
npomuca080i 2asyseii YkpaiHu ma susHavyeHo micHUll 83EM038 130K MeXH0/102ill | pigHs1 ekcnopmy.

Bcmanosseno, wjo Ykpaina 3Haxodumbvcsi eéce uje 0daseko no3ady eKOHOMIYHO pO38UHEHUX KpaiH ceimy.
PoszassHymo nomik iHeecmuyili 8 cmapmanu YkpaiHu ma komnawii 3’scosano, wo CLIA seas€embcsi 204108HUM
iHeecmopom cmapman 2a.y3i Hawoi deprcasu ma Kama.izamopoMm po3euUmky yKpaiHcbkozo iHHo8ayiliHo20 cepedosuwya.
3’sicosaHo, wo YkpaiHcbki npomucsosei nidnpuemcmea nocmynogo 8nposadicytomsv iHHO8AYIlHI mexH0/102ii 8 c80H
disiibHicmb ma nepexodsimb Ha 6iAbW MeXHO/02i4HUll npoyec uUpobHUYMEd, hpome 6paxosyidu MiHAU8ICMb
YKpaiHcbKkoi ekoHOMIiKU, HecmabinbHicmbs HiHAHCOB020 pUHKY ma eidcymHicmb nidmpumku 3 60Ky depicasu
KapOUHA/IbHUX 3MiH 8 HAU6AUNCHOMY MATIOYMHBLOMY He OUIKYEMbCSL.

Jlosedeno, wo Ykpaina € uydosum micyem 0415 iHeecmuyiii mak sk 6inbwicms cmapmanis, iKi CmeopeHHs 8 Hawitl
depicasi € iHHoBayilIHUMU KomnaHisMmu, 3 IT Haxuiom, a daHa 2a1y3b € nepcnekmusHo Ui donoModxce Hawill deprcasi
83s1mu y Kypc y HanpsMm yugpogizayii 6izHecy ma nokpauwjeHHs1 Hauozo iHHosayitiHozo cepedosuuya. O6rpyHMo8AHo, Wo
depsicasa, rpyHmMyl4uUcb Ha peKoMeHAayisax HayKu, NOKAUKAHA C80EYACHO nocuaamu 6i3Hecy scHi U 4imKi cueHaau npo
nepcnekmusHi Hatigaxcausiwi HanpsimMu 6upo6HU4oi disnbHocmi, opieHmyeamu Ui cnpsamogygamu Uozo 0ino8y
aKkmueHicmb 8 nompibHe 0415 cycniibcmaa pyca0, 8Ka3y8amu HanpsiMu N000AAHHS 8i0CMAa8aHHA HAWUX nionpuemcms 8io
pI8Hs1 iX IHO3eMHUX KOHKYpEeHmIs.

Kaio4oei caoea: Hosimui mexHoso2ii; inHosayii; AIIK; npomucaosicms; 2an1y3b eKOHOMIKU.

JEL Classification: 014; 031.

Formulation of the problem. In connection withthe  business ideas and technologies in the economy of
development of information technologies, the role of  Ukraine and abroad.
information in the economy is growing rapidly and the
ability to work with it becomes the most important
factor of the enterprise competitiveness. The
transformation of information into the most important
resource of economic development has qualitatively
changed its structure, which allowed to declare about
the formation of a post-industrial economy. The
information became an important object of business
activity, and the share of the information market in the
economy began to grow steadily. The challenges of the
modern and the desire of the state to develop
information in different spheres of life, economy, as
well as the emergence of electronic business caused
the relevance of technologies in the branches of
economy. It should be noted that the innovation
technology industry in Ukraine is developing most
dynamically, among other sectors of economy and is
extremely diverse — from advanced developments in
the field of artificial intelligence, natural language Based on the data of research consulting company
processing, nanotechnology and cybersecurity to IDC, the world information technology industry will
blockchain, FinTech, big data management, gaming, ag-  reach the mark of 5,2 trillion dollars by the end of 2022
tech and e-commerce. [3]. Modern innovations promote accelerated
globalization, open new opportunities for the social
and economic development of TNCs, while they create
serious problems that cause crises, generate poverty
and inequality both within society and between

Outline of the main research material. Every year,
the world has a lot of technology around us
everywhere. What was previously thought to be a
fantasy is now routine. The society tries to make its life
easier by introducing technological progress into the
revolution. Technology helps to save people's lives,
because medicine is one of the main goals of creation.
Now we no longer imagine our life without the
equipment, which helps us in communication, work
and just in everyday affairs [1].

The current pace of scientific and technological
progress and dependence of economic growth of the
leading countries and the world economy on the
efficiency of use of science and technology have made
necessary combination of efforts and resources of
different countries for achievement of global scientific
and technological goals [2].

Analysis of recent research and publications. Many
national and foreign researchers have covered the
issues of business ideas and modern technologies in the
economy, including: A. Asaul, M. Voinarenko, L. Julia,

L. Yemchuk, L.Scorpio, About. Mikoljuk [1], About. countries.
A. Klepikova [2], C.IN. Gurochkina, L.IN. Kravchenko Before proceeding to the analysis of innovation
[3] and many other economists. development of branches of economy we propose to

study the place of our country in the sphere of world
innovations, according to the report of the Global index
of innovations as of 2019-2020 (fig. 1).

Formulation of research goals. The purpose of the
research is to analyze the development of modern
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Figure 1 — The place of Ukraine in the Global Innovation Index for 2019-2020

Source: created by authors on the basis of materials [4, 5]

It should be noted that Ukraine is still far behind
economically developed countries of the world. However,
during the period of 2019-2020 it has increased by two
points, which testify to revival of innovation development
in our country, by strengthening cooperation with
international partners in the field of startups and
innovations.

The positive aspect is also the active development of
the it industry, which has grown in the Ukrainian economy
46 times over the last 17 years — from 110 million dollars
in 2003 to 5 billion dollars in 2020. The average annual

growth rate of the Ukrainian it industry is 20-25% and
considerably outpaces the average growth rate of the
industry in the world. Ukrainian it industry has more than
4000 domestic and foreign companies. More than 110
leading global companies such as Samsung, Microsoft,
Ring, Snap, Magento, Plarium, Boeing, Siemens, Ericsson
have their R&D centers in Ukraine [19].

In Table 1, we propose to consider the flow of
investments into the startups of Ukraine and the
companies that made these investments.

Table 1. Volume of investments in Ukrainian startups by country, million US dollars

Start-up compan Amount of investments, min Investor Compan The country of origin of the
P pany USD. pany investor
Revolut 580 Technology Crossover USA
Ventures
Very Good Security 60 Vertex Ventures US USA
Restream 50 Sapphire Ventures i Insight USA
Partners
Mobalytics 11,25 Almaz Capital USA
Preply 10 Hoxton Ventures UK
Allset 8,25 Greycroft USA
MakeUp 8 Horizon Capital USA
DMarket 6,5 Almaz Capital i Xsolla USA
7akaz.ua 5 Chernovetskyi Investment Ukraine
Group
Reface 5,5 Andreessen Horowitz i TQ USA
Ventures
AllRight 5 Genesis Investments Ukraine
Liki24 5 A Ventur.es, .Ge.ne5|s Germany, Ukraine & Latvia
Investments i Mission Tech

Source: summarized by authors according to [6]

In total, in 2020, the Ukrainian startup company made
investments worth about USD 800 million. The main
investor country was the USA, 91,2% of all investments

were made by US investment funds. Therefore, the USA is
the main investor of the startup of the branch of our state
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and the catalyst for the development of the Ukrainian
innovation environment.

Ukraine is a great place to invest, as most startups that
are innovative companies in our country, with it tilt, and
this industry is promising and will help our state to take a
course in the direction of digitization of business and
improvement of our innovative environment.

The next one is to analyze the use of modern
technologies by the branches of economy in Ukraine.

Ukrainian enterprises need to develop and introduce
innovative technologies in their production, which
minimize time losses and maximize overall productivity.
We will consider in detail the main instruments of
innovation development used by Ukrainian industrial
companies for successful functioning in the Ukrainian and
international markets (Table 2).

Table 2. Use of innovations by enterprises of the industrial sector of Ukraine

Company Industry Use of marketing DJs
- The company has implemented SAP S/4HANA management system, which in
Gas and electricity . . .
Naftogaz . the end should save time and money of Naftogaz, as an example of its foreign
production
partners
L Created an application mywatershop - with which to order fast and convenient
IDS Borjomi . . .
Ukraine Soft drinks drinking water and a supplement Waterbalance, which helps people to
monitor the water balance of the organism, according to their parameters
The program was created by MODUS, one of the main results of which is the
DTEK Ener construction of underground communications infrastructure (Wi-Fi) at a depth
&y of 500 m in the mine. This is the only project in Ukraine and one of the first in
Europe.
DniproAZOT Chemical Production of nitrogen oxide rec.overy for at{tomobile diesel engines on the
basis of carbamide
The DEVELOPED TANK (a non-pilot aviation complex), development of such
Antonov Aircraft construction projects as "Gorlytsia", "Strategic TANK", "Mishenyj complex", as well as
various specialized modifications of aircraft

Source: summarized by authors on the basis of the analysis of information from the sites of the mentioned enterprises [9-13]

Ukrainian industrial enterprises are gradually
introducing innovative technologies into their activities
and are moving to a more technological process of
production, but given the variability of the Ukrainian
economy, instability of the financial market and lack of

state support for fundamental changes in the near future
are not expected [7, c. 158].

Further, the analysis of innovative technologies used
by enterprises of the agrarian sector is carried out (Table
3).

Table 3. Use of innovative technologies by enterprises of agricultural sector of Ukraine

Name of the

. Directions
enterprise

Industry

Uses the following it modules: Land Bank Management, Production Program Planning and
Management, Yield Analysis and Forecasting, complex processes and Logistics Management
and Business process Builder.

AgriChain Agriculture

Created a program that allows to take pictures from the satellite and identify problem areas

Agriculture . . . . -
€ and on the basis of their analysis to make comprehensive reports on the condition of crops.

Syngenta

Created an innovative agro-production system, DigitalAgriBusiness, where all information
about the processes taking place in the fields was gathered. Agronomist collects information,
and the system gives him the right decision to make fertilizers or to start sowing

Kernel Agriculture

Unique for Ukraine are schemes of acceptance and selection of samples from motor transport.
The laboratory has the opportunity to simultaneously organize reception and selection of
samples from three lines of motor transport, which allows to increase the speed of analysis
without stopping of the load on determination of quality of grain and capacity of the terminal
three times.

Innovative products and technologies are constantly being tested, thanks to which the level of
production remains stable high, etc.

NIBULON

Ukrlandfarming program controls the crop removal from fields to elevators and allows to get a

Agriculture . .
& complete picture of each crop for each region

Ukrlandfarming

Source: Summarized by authors on the basis of the analysis of information from the data sites of enterprises [14-18]
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Achievement of multifunctional competitiveness of
domestic companies on social, economic, ecological,
innovation, information and other components should be the
strategic goal of scientific and grounded economic policy. The
state, based on scientific recommendations, is called upon to
send clear and clear signals to businesses on promising most
important directions of production activity, to orient and
direct its business activity in a necessary direction for the
society, to point directions of overcoming the delay of our
enterprises from the level of their foreign competitors.

The main directions of innovation policy for domestic
enterprises should include the following items:
ensuring  legal regulation of innovation
development and protection of interests of its participants;
direct and indirect support of industry in creation
and development of innovations;
identification and realization of the priority
development of the industry sector;
development of effective forms of partnership and
cooperation, formation of appropriate organizational and
economic structures in industry;

training of personnel in the field of innovation
activity for the industry;

priority development of the material and technical
base of the industry;

development of international cooperation in the
field of innovations.

Conclusions. Requirements of time, rapid development
and introduction of modern ideas and technologies in
practically all spheres of society cause economic entities at
all levels of functioning to change their direction and activity
in a qualitative way, to react to the challenges of the present
time, to adapt and introduce new developments and
technologies. In our opinion, it is the use of modern
technologies, the newest ideas can become a catalyst for
their development for domestic enterprises. As the global
development is actively developing, innovative technologies
become more popular, which not only accelerate all
processes at the enterprise, but also minimize costs by
introducing efficient use of resources into each of the
processes.

https://www.wipo.int/edocs/pubdocs/en/wipo_pub_gii_2019-
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