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METHODOLOGICAL APPROACHES TO THE FIXED ASSETS AUDITOF AGRARIAN
ENTERPRISES

Introduction. An audit of fixed assets is an
integral part of general audit of any entity. The
purpose of fixed assets audit is to confirm the
accuracy of the information on the fixed assets
value, the amount of accrued fixed assets
depreciation, operations related to the
movement of fixed assets, costs of
improvements in fixed assets and repairs, and
the revaluation outcomes in the accounting and
financial reporting.

Purpose. The article presents the
methodology of fixed assets' auditing in agrarian
enterprises, improved methodological
approaches to its implementation, proposed
verification program and working documents of
the auditor.

Results. The methodology of fixed assets'
auditing conducting should include an
assessment of the internal control system, the
preparation of the program and audit plan, the
implementation of audit procedures, and the
confirmation of the information reliability on the
accounting of fixed assets.

The arrangement and methods of auditing
are reflected in the audit program, which is a list
of audit activities at each stage of the audit.

In accordance with the requirements of ISA
520, "Analytical Procedures”, during the
verification the auditor should apply procedures

for the analysis of important financial indicators
and trends, further studying deviations and
interactions that conflict with other relevant
information or deviate from the predicted
amounts.

The main methodical techniques used in the
audit of fixed assets include organoleptic,
accounting and analytical, and documentary.

The proposed program of fixed assets audit in
agrarian enterprises should include the
following steps: checking the availability and
preservation of fixed assets of the enterprise;
checking the correctness of income and disposal
of fixed assets' accounting operations; checking
the correctness of calculation and reflection of
depreciation of fixed assets; verification of fixed
assets' use and their reproduction; validation of
the data on the fixed assets, reflected in the
financial reports.

The final stage of the audit is a synthesis of
the audit results, determining the severity of the
detected errors and violations; as well as
drawing the relevant conclusion.

Conclusions. Consequently, the proposed
audit program should consist of 4 stages. Based
on the given program the working papers of the
auditor were developed in order to improve the
quality and systematic conduct of the audit of
fixed assets in agrarian enterprises.

Keywords: audit, fixed assets, agrarian enterprises, audit procedures, working

documents of the auditor.

References:

1. Sielieznov, 0. V. Olkhovikova, O. L. Hyk, O. V. Sharashydze, T. Ts. Yurkivska, L. Y. and S. O. Kulikov (2006), Mizhnarodni
standarty audytu, nadannia vpevnenosti ta etyky [International Standards on Auditing, Assurance, and Ethics], TOV

«IAMTsAU «STATUS», Kiev, Ukaine.

2. Ohiichuk, M. F. and Utenkova, K. O. (2016), Orhanizatsiia i metodyka audytu [Organization and method of audit],

Alerta, Kiev, Ukraine.



Electronic Scientific Professional Edition on Economics «Modern Economics», # 5 (2017)

3. Mats, T. P. (2011), “Strengthening the organization of the audit of fixed assets in agricultural enterprises”, Visnyk
Sumskoho ahrarnoho universytet, vol. 2 (10), pp. 161-167.
4. Petryk 0. (2005), “Audit conclusion and its types”, Bukhhalterskyi oblik i audyt, vol. 2, pp. 56—62.

This work is licensed under a Creative Commons Attribution 4.0 International License



| .
7/ Modern Economics Ne5(2017)
/ d’ Electronic Scientific Professional Edition

o

CONTENTS

Baryshevska 1., Kamashev A.
THE BANKING SYSTEM OF UKRAINE: REALITIES AND
|2 2O ) 5 DX O3 6

Volosovych S., Vasylenko A.

CROWDFUNDING AS AN INNOVATIVE METHOD FOR FINANCING
PROJECTS oo e s s 13

Holovko M.

EVALUATION OF THE STRUCTURE AND DYNAMICS OF TAX
REVENUES TO THE CONSOLIDATED BUDGET OF UKRAINE .......... 20

Kovalchuk 1.

TAXATION ANALYSIS OF SMALL ENTERPRISE SUBSIDIARIES IN
UKRAINE ..ot e 29

Kovtunenko K., Nesterenko O.

THE STRATEGY OF CHOOSING AN ALTERNATIVE SOURSE OF
FINANSING FOR THE ENTERPRISE INNOVATIVE ACTIVITY........... 36

Lazarieva O.
THE NEWEST VECTORS OF DEVELOPMENT AGRICULTURAL
LAND-TENURE IN TERMS OF DECENTRALIZATION ...oooevveieeeieeae 50

Litvak A., Shyshpanova N.

FORMATION OF INCOME OF LOCAL BUDGETS IN FINANCIAL
INSTABILITY CONDITIONS. ... ..ot e e e 58

Mankuta A., Lysenko S.
THEORETICAL AND PRACTICAL ASPECTS OF ORGANIZATION
THE CREDIT POLICY IN BANK ..ottt e eeeeee e e 67

Motchaniy V.
FINANCING TRENDS OF EXPENDITURE AT THE STATE BUDGET
IN UKRAINE ..o e e e e s e s 73

Poltorak A.
FINANCIAL MECHANISM OF CRISIS MANAGEMENT OF
INDUSTRIAL ENTERPRISE ... oottt e eee e e eeeeeeen 81



Prokopenko N., Kovalenko O.

STRUCTURAL-FUNCTIONAL DIAGNOSTICS FOR THE
DEVELOPMENT EFFICIENCY LEVEL AND IMPLEMENTATION OF
MARKET INNOVATIONS IN THE CONTEXT OF THE MARKET
STRATEGY OF THE AIRCRAFT INDUSTRY ENTERPRISES
INNOVATION DEVELOPMENT .....oooiiiiiiiiie e e

Sardak S., Samoilenko A.
FEATURES OF REGIONAL POLICY FORMATION OF
INTERNATIONAL MIGRATION REGULATION....ovveiee e

Syrtseva S., Cheban Y.
METHODOLOGICAL APPROACHES TO THE FIXED ASSETS
AUDITOF AGRARIAN ENTERPRISES ......cooiiiiiereere e

SusT.
THE ROLE OF FINANCIAL MECHANISM IN INNOVATIVE
DEVELOPMENT OF AGRICULTURAL SPHERE.......covviiee e

Hrystenko O., Lapin V.
COMPLETION FEATURES OF LOCAL BUDGETS OF UKRAINE IN
THE CONDITIONS OF EURO INTEGRATION ....cocciiiiiiieeee e

Shyshpanova N., Shcarlet T.

SYSTEMMENT THE INDICATORS SYSTEMATIZATION OF
FINANCIAL RELIABILITY ESTIMATES OF INSURANCE
COMPANIES ...ttt et e e e e e s n s



