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YK 338.436(477):330.322.1

ApymuH T. B., ctyaeHTka V Kypcy eKOHOMiYHOro $aky/JbTeTy HanmpsMy MiArOoTOBKHU
«®iHaHcH, O0aHKiBCbKa CcHpaBa Ta CTpaxyBaHHs», [IpukapnaTCbKUW HaliOHAJbHUU
yHiBepcuTeT iMeHi Bacuna Ctedanuka, M. IBaHo-PpaHKiBCbK, YKpaiHa

IHBECTHUIIIHHA TPUBABJIMBICTh ATPAPHOT'O CEKTOPY EKOHOMIKH YKPATHH

Y cmammi docaidxiceHo npobaemy obmexceHocmi pecypcie azpapHo2o cekmopy,
OKpec/1eHO OCHOBHI YUHHUKU, IKI He2aMU8HO 8N/1UBAKMb HA 8/1UBAHHS IHO3EeMHO020 Kanimasay
8 aepocekmop. PoszzasiHymo 83aemo38’130k  daHux @akmopie ma iHeecmuyiliHoi
npusabausocmi azpapHo20 NpoMuca08020 Komnaekcy YkKkpaiHu. /[Joka3aHo HeobXiOHicmb
po3pob6IeHHS nNpakmu4HuUx nidxodie supiwleHHs1 npobaem 3a/1y4eHHs iHo3eMHUX iHeecmuyili
0151 nidmpumku azpocgepul.

Knawowuoei caoea: aezpapuull cekmop, iHeecmuyii, iHeecmuyiiiHa npugabaugicmo,
iHeecmuyiliHa nosnimuka, ciibcbke 2ocnodapcmeo, kKanimaavHi iHeecmuyii, npsami iHO3eMHi
iHeecmuuyii.

AppumuH T. B. ctygeHTka V Kypca 5KOHOMHUYECKOTO QaKyJbTeTa HalpaBJeHHUs
noAroToBKU «PMHaAHCHI, 6AHKOBCKOE JleJ10 U CTpaxoBaHue», [IpukapnaTCcKui HallMOHAJIbHbIN
yHUBepcuTeT MMeHU Bacunus CtedaHuka, r. MBaHo-PpaHKOBCK, YKpauHa

HHBECTHLHHNOHHAA NIPUBJIEKATE/IbBHOCTDb ATPAPHOT'O CEKTOPA 3dKOHOMHUKH
YKPAUHbI

B cmamve uccnedosaHa npobsema o2paHU4eHHOCMU pecypcos8 azpapHoz0 CceKkmopa,
onpedesieHbl OCHOBHble (HAKMOpPbl, KOMoOpble He2amu8HO B8AUSIlOM HA  B8AUBAHUS
UHOCMPAHHO20 KanumaJa 8 azpocekmop. Paccmompena 83aumocesidb 0aHHbIX (pakmopos u
UHBECMUYUOHHOU npus/iekameabHOCMU a2papHo20 NPOMblU/AEHH020 KOMNAeKca YKPAuHbl.
JlokazaHo Heobxodumocmb pa3pabomku npakmuveckux nodxodog K peweHur npob.em
npusJ/eveHust UHOCMPAHHbIX UH8ecmMuUuyull 0415 noddepxicKu azpocgepu.

Kawuesvle caoea:  azpapubulll  cekmop,  uH8ecmuyuu,  UHBECMUYUOHHASA
npus/ekame/sbHOCMb, UHBECMUYUOHHAS NOJAUMUKA, Ce/bCKoe Xa3slicmeo, KanumaJbHble
UH8ecmMuyuu, npsiMble UHOCMPAHHbIE UHBECMUYUU.

Yatsyshyn G., V student of the course Faculty of Economics field of study "Finance,
banking and insurance"”, Carpathian National University of Basil Stefanik, c. Ivano-Frankovsk,
UKkraine

INVESTMENT ATTRACTIVENESS OF THE AGRICULTURAL SECTOR UKRAINE

The article investigates the problem of the limited resources of the agrarian sector,
outlines the main factors that negatively affect the inflow of foreign capital into the
agricultural sector. The interconnection between these factors and investment attractiveness
of Ukrainian agroindustrial complex is considered. The necessity of developing practical
approaches to solving problems of attraction of foreign investments for supporting industries
is proved. Investments play an important role in the financial security of enterprises, industries
and the economy as a whole. Investment attractiveness is formed by a combination of
indicators of financial and economic activity of enterprises and the prospects of obtaining
profits from infusion of investment resources. Thus, the formation of investment policy is based
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on the mutual interests of the investor and the object of investment. The investment climate in
the agrarian sector of Ukraine is extremely unfavorable at the current stage, as the investment
risks remain high, and factors that negatively affect investment activity are not controlled by
the state. Among the barriers to investing in the agrarian sector are: unsettled legislation,
unfavorable image of the country due to the insecurity of the interests of the foreign investor,
inflation, the complex military-political situation in the East of Ukraine, low level of technical
equipment of agricultural enterprises and loss-making results of activity. A well-balanced
investment policy in the agrarian sector should provide a way out of the financial and logistical
crisis of the agrarian sector. From the state side, regulation of legislation, tax policy, credit
policy, resolution of the issue of political instability, and the fight against corruption and crime
are important. In order to solve these problems it is necessary to build a clear anti-crisis
strategy, through which agribusiness will become one of the most promising types of business
in Ukraine, which will necessarily attract the attention of foreign investors.

Keywords: the agricultural sector, investments, investment attractiveness, investment
policy, agriculture, capital investments, foreign direct investments.

JEL Classification: E20; E22; Q10; Q14.

NocTtaHoBKa npobnemu. ArpapHuii ceKTop
YKpaiHM 3HaxoguTbCA B YMOBaAx OOMEMKEHOCTi

pecypcis, OCKi/IbKK 6inblwa YacTuHa
NiANPUEMCTB MalTb HM3bKY KaniTanisauito
nNpUoYTKiB, OCHOBHi 3acobu arpapHumx
nignpvemct8 €  i3YHO i MOpanbHO
3HOWEHMMHK,  BUKOPUCTOBYETbCA  3acTapine
obnaaHaHHA, 3aKOHOJaB4a 6asa €
He3po3yminoto i  HectabinbHol,  BiACYTHI

MeXaHi3MW CTPaxyBaHHA puU3KMKiB. Y 3B’A3KY 3
HAABHICTIO HWU3KM HEeBUpilWLEeHUX npobnem,
arpapHUn CEKTOP € HEKOHKYPEHTOCMPOMOXKHUM
y 60poTbbi 3a CBITOBI iHBECTULiNHI pecypcu.
Mepebir cy4acHMX nNOANITUYHMX nNpouecis Ta
HECNPUATANBUNA IHBECTULIMHUIM iIMIgXK KpaiHu
3YMOB/IOOTb HeobXigHicTb dopmyBaTu
CNPUATAUBI YMOBU AN BAMBAHHA iHBECTULIN B
ranysi arponpomucnoBoro komnnaekcy (AMNK) ta

MaKCMManbHO BUKOPUCTOBYBATU BCi HaABHI
nepesaru, 3abe3neyyroun Y3rof»KeHHs
€KOHOMIYHMX iHTepeciB NOTEHLIMHNX iIHBECTOPIB
Ta KpaiHu.

AHani3 ocTaHHiX gocnig)KeHb i nybnikauii.
MuTtaHHA iHBECTULINHOI npuBabAMBOCTI
arpapHoro cektopy  YKpaiHu NOCTINHO
3HaXoQUTbCA B LEHTPIi yBarM EKOHOMICTIB-
HaYKOBL,iB. JocnigXeHHs iHBECTULINHOI
npuBabaMBoOCTi arpapHoro CeKTopy

3yCTpiYaeTbCA Y pPobOTax TakUX 3apybisKHUX i
BiTUM3HAHUX BYeHMX, AK E.XaHceHa, P. XoyprTi,
B.l. Bnacosa, I.B. KapneHka, .M. CreuyeHKa,

MN.T. Cabnyka Ta 6araTbox iHWMUX. bBinblwicTb
HAYKOBLB pPO3rNAfal0Tb TEOPETUYHI aACMeKTU
iHBecTULiNHOT  npuBabnusocti, npoTte i
3HAYEeHHA AON1A EKOHOMIKM YKpaiHMn BuUMarae
OOCNIAEHHA Ta 3aCTOCYBAaHHA MNPAKTUYHMUX

nigxoais  AnA  BUpilleHHA npobnem Ta
3abe3neyeHHs iHBeCTULUiMHOI nNpMBabAMBOCTI
BiTYn3HAHOro AllK.

MeTta cratti. MeTolo OOCNigXKeHHA €

AiarHOCTyBaHHA iHBeCTULiMHOI npuBabansoCTi
arponpoMMCIOBOrO KOMNAEKCY Ta BUPObieHHA
NPaKTUYHUX NiAXO4iB A0 BMPILWIEHHA NUTaHHA

3a/ly4eHHA iHBECTULIMHUX  pecypciB Ha
MiXXHapOAHOMY pPiBHi.
OCHOBHI pe3ynbTatu BOCNiAXKEHHA.

IHBeCTULIMHA AiANbHICTb — Le BUA EKOHOMIYHOI
AianbHOCTI, Wo b6e3nocepedHbo NOB'A3aHMIN Ta
3a/1eXKUTb Bif, TEHAEHLIM Ta NPOLLECIB HA PUHKY.
KoxeH iHBecTOp nepes BKAAAEHHAM KOLITIB
34IMCHIOE peTenNbHUIM aHani3 npubyTKOBOCTI
CBOIX KaniTanoBKnageHb. Ha cyyacHomy etani
iCHYE BE/IMKUI PU3UNK BKNALEHb B arPOKOMMNAEKC
y 3B'A3Ky 3 NOANITUYHO Ta NpPaBOBOK
HecTabinbHicTio B KpaiHi. B  ymoBax
obmerKeHoCTi pecypciB i rocTpoi KOHKypeHU;i
MiX nianpuemcTBamm 3a oJep)KaHHA b6inblu
AKICHUX | AeleBuUX pecypciB, y TOMY 4uchi i
¢iHaHCOBMX, Ha MNepwuit naaH BUXOAMUTb
NMUTaHHA NPO CTBOPEHHA Y iIHBECTOPIB YABNAEHHA
npo nNiaANPUEMCTBO, AK NpUBabaMBuUn 06'eKT
BKNageHHA KowTiB. CTyniHb iHBeCTUUiNHOI

115



EnexmpoHHe HayKoge 8UOAHHSL 3 eKOHOMIUHUX HayK «(Wodern Economics», No3 (2017)

NpuBabAMBOCTI arpapHoOro nignpUMemcTBa €
iHOMKATOPOM, WO [AAE MOMKAMBICTb 3POOUTU

BUCHOBKM  MOTEHUINHMM  BiTYM3HAHUM, a
ocobnmBo  3apybikHMM  iHBecTopam  npo
HeobOXigHicTb i AOUiNbHICTb BK/J1aZ4eHHA

diHaHcoBMX pecypciB came B AaHui 06'ekT [1].
BucoKkmi piBeHb iHBECTULiAHOI NPUBabAMBOCTI y

coepi AMK rapaHtyBatume NocTinHe
HaAXO4KEHHA  iHBECTULiIMHUX  pecypciB B
arpapHy céepy, WO CNpPAMOBYBAaTUMYTbCA Ha
NiATPUMAHHSA rocnogapcbKoi AiANbHOCTI

NiANPUEMCTBA, MOro PO3LLIMPEHE BiATBOPEHHSA,
BHACNiAOK Yoro 3poctatume obcAr 4oAaTKOBUX

HaAXOOKeHb 0o 6roaxeTy,
NiATPMMYBAaTUMETbCA Ha Ha/NEeXHOMY piBHi
PO3BUTOK MNPOAOBO/MIBMMX Fany3er  KpaiHwy,
3pOCTAaTUMYTb 4,0XOAMN CENAH.

IHBeCTMUiMHA nNpuBabauMBiCTb  arpapHoro
CEKTOpPY 3aNeXxuTb Big piBHA PO3BUTKY i
CKNagoBux. |HBecTopu, WO  34iIMACHIOKTb

BKNa4EHHA B arpapHMM KOMMJIEKC OLIHIOIOTb
TakKi CKN1afos.i:
- NPUpPOAHa pecypcHa NpmuBabamBIcTb;
- 3abe3neyvyeHicTb TPYA0BUMU pecypcamu;
- TexHiYHa OCHALWEHICTb NigNPUEMCTB;
- iHpacTpyKTypHa npmBabamsicTb;
- dickanbHa npuBabauMBiCTDb;
- npaBoBa (perynatopHa) npueabamsicTb.
Xoya B YKpaiHi npupogHa npuBabamsicTb
3eMe/lb € BUCOKOIO, MPOTE YPOXKAMHICTb X04a i
nocTynoBo 36i/blIYETbCA, OAHAK BiacTae Big
cepeHix €BPOMNENCHKUX Ta CBIiTOBUX
NMOKAa3HMKIB, HE3BAXKAOUYN HA Kpalli YMOBU ANA
BUPOLLYBAHHA 3E€pHOBUX Ky/AbTyp B YKpaiHi.
YposkaliHicTb 3epHOBMX B YKpaiHi B 2016 poui
ctaHoBwuAa 43,9 u/ra. B 6inbluocTi KpaiH EBponu
Lei NOKasHWK NpUHANMHI yaBidi BUwniA [2].
TaKoX HA HWU3bKOMY piBHI 3a/MULIAETLCA
TeXHiYHa 3abe3neyeHiCcTb arpapHoOro CcekTopy.
TaK, ¢OHA0036pPOEHICTL ranysi  CinbCbKoro
rocnoZapcrBa 3a OCTAHHI POKU 3MeHLWmNach y
4,5 pa3n. TepmiH ekcnayaTtauii binbliocTi
OCHOBHMX 3acobiB y 2-2,5 pasu nepesuulye
HopmaTmeu. OKpim BRAMBY AaHuX ¢aKTopiB,
TAKOX CNOCTEpiratoTbCA BUNagKM TUCKY CUNOBUX
iHCTaHLiM Ha peanbHUN bBi3Hec, WO peanbHO
Bigobparkae npobnemy He3aXMLLEHOCTI
iHTepeciB iHO3eMHOro iHBecTopa.

Kpim Toro, ctpumytoumm daktopom ans
npunanBy iHo3emHoro Kanitany B coepy AlK
YKpaiHM € He3po3ymine Ta HecTabinbHe
NoAaTKOBE 3aKOHOAABCTBO, @ TAKOX MOpaTopin
Ha NPOAAX CiIbCbKOroCcnoAapCbKUX 3emesb, Lo
3HAYHO 3HWUXKYE IHBECTULIiMHY NpMBabAUBICTD
CiIbCbKOrocnoAapcbKmnx nignpUEMCTB,
NPUNUHEHHA AiT AKOro BiAKPWE HOBI MOXKANBOCTI
NeranbHO  BKAOYATM  3emni Yy npouec
iHBeCTyBaHHA. 33 OLiHKaMW eKCnepTiB, BapTIiCTb
CiNbCbKOrocnogapcbKmnx 3emenb MOKe
pocarHytu EUR 60-70 mnpa, a iX KpeauTHWi
NecaTUpiyHMi pecypc npu 70% 3abesneyeHHa —
EUR 42-49 mnpg [3].

Y 3B’A3KY i3 BilCcbKOBUMM Aismu Ha Cxoai
YKpaiHM 36inbWINMAMCE 3HAYHO TEMNU BiATOKY

iHBECTULN. Obcsar NpPAMKUX iHO3eMHUX
iHBeCTULiA B CinbCbKe, nicoBe | pubHe
rocnogapcrTea  YKpaiHM CTaHOM Ha KiHeub

nepworo nispivydya 2014 poky 3MeHLWMBCA Ha
104,1 mnH gon. CLUA  (13,4%) nopiBHAHO 3
obcArom iHBECTMUiM Ha Mo4YaTok PoOKy. MpaAmi
iHO3eMHi iHBecTUUii B yCiX BMAax eKOHOMIYHOI
OIANBHOCTI AeprkaBU 3MeEHLWWUAUCA 3a nepue
nispivya 2014 poky Ha 11,9%, pgo 50 mnpg
pon. CLUA, a 4yacTka CinbCbKOro, nicoBoro Ta
pUBHOro rocnogapcTsa B HWX 3MeHWWNaca 3
1,4% po 1,3%. KaniTanbHi iHBECTULIT B Ci/IbCbKe
rocnogapcrTeo,  MNOJOBAHHA  Ta  HAfaHHA
noB'A3aHUX 3 HUMW NOCAYT B CivHi-4yepBHi 2014
POKY CK/anu 6,3 mapa, rpH, wo Ha 18% meHue,
Hi>K 3@ aHaNOriYHMN Nepiog, MUHYOro poky. Lle
€ HacnigKom 3MeHWeHHs NpPUOYTKOBOCTI
arpapHoro BMPOOHWMUTBA | MOripLWEHHA yMOB
AOoCTyny [0 KpeauTHUX pecypcis. 3a nepiog,
2014 poKy YKpalHCbKi arpapHi KomnaHii
nogeweswann Ha 1,1 mnpa pon. CWA (Ha
22,2%) [4].

Ha paHuii uyac B VYKpaiHi 36epiraetbes
TEHAEHUA 3POCTaHHA iHBECTULIA B arpapHuUi
CEKTOop. Mpo ue NOBIAOMANAIOTb B
HauioHanbHOMY HayKoBOMY UEHTPi «IHCTUTYT
arpapHoi eKoHOMiKM». 3aBigyBay Bigainy
iHBecTunuin HHL, «IHCTUTYT arpapHOi EKOHOMIKM»
Mwukona Kicinb 3a3HaumB, WO NPAKTUYHO yBECb
NPUPICT KaniTafbHUX IHBECTULUIA B arpapHui
CEKTOP [OOCATHYTO 3a pPaxyHOK Ci/IbCbKOro
rocnogapcTea. 3arasibHUI  06CAr  3a/y4Y4eHHsA

116



EnexmpoHHe HayKoge 8UOAHHSL 3 eKOHOMIUHUX HayK «(Wodern Economics», No3 (2017)

KOwTiB Yy CiyHi—bepe3Hi 2017 poKy CcKnas
10,9 mnpg rpH, wo Ha 57,9% 6inblwe NnopiBHAHO
i3 2016-m. Ha 1 rpmBHIO KaniTafibHMX iHBECTULiM
Y BUPOOHMUTBO  XapyoBWUX MNPOAYKTIB i
TIOTIOHOBMX BMPODLIB y CivHi-6epe3sHi 2017 poKy

npunano 3,38 TpH iHBECTULIMA Yy CinbCbKe
rocnoaapcrso.
3a NpPOrHO3amm  HAyKoBLiB  IHCTUTYTY

arpapHoi ekoHomikn, Temn 2016 poky i nepworo
kBaptany 2017-ro po3BoAUTb  36inbWINTH
3ara/ibHMi obcAr KanitTanbHUX iHBecTuL,in 3 49,7
mapa. Ao 75+ mnppa. rpH. OckinbKn B YKpaiHi
MOKM WO He CTBOPEHO YMOB  AAA
LUMPOKOMACLITAaOHOro iHBECTULLIMHOrO PO3BUTKY
Manux i cepeaHix CiNibrocnToBapoOBUPOBHWUKIB,
iHBECTULT B arpapHMin CeKTOp eKoHoMiKKn B 2017
poui byae 34iMcHIOBaTU BeNMKUIA arpobisHec [5].

HaliHenpuBabausiwow ans  iHO3eMHoro
iHBECTYBaHHA € arpapHa ranysb BOAWHCLKOI,
PiBHeHCbKOi, TepHONiNbCbKOI, YepHiBeLbKoi,
3aKapnaTcbKoi, MMUMTOMUPCBLKOI, YepHiriBcbKoi
obnacteit Ta ABTOHOMHOI Pecny6bnikn Kpum. Le
NOACHIOETLCA TMM, WO NepepaxoBaHi perioHu
MatoTb HeAOCTAaTHbO CNPUATIUBI ONA BeAeHHA
arpapHoro BUpPOOHULTBA NPUPOAHO-KAIMaTUYHI
YMOBM, HEBE/NIMKY MNJIOWY 3POLWYBaHUX 3emesb
(Aki nepeBaxkHO 30cepearkeHi Ha nNiBAHI
YKpaiHu), a TakoX BigdaneHi BiA, OCHOBHMX
3aKOPAOHHUX PUHKIB 36yTy arpapHOi NpoayKu,ii.

0o OCHOBHMX aKTopiB WO HeraTMBHO
BM/IMBAIOTb HA  HAAXOAMMEHHA  IHO3EMHMX
iHBECTMLiMA, @ TOYHiWe 6a)KaHHA PO3BUHYTUX
KpaiH iHBecTyBaTu came B AlK YKpaiHu, MOXKHa
BigHecTu:

— HecTabinbHicTb i
3aKoHoZaBcTBa B chepi AlK;

— BUCOKI Temnu iHbNAL,T,
BULLMMMU, HiXK Yy KpaiHax EC;

— CKOPOYEeHHA MNAATOCNPOMOXKHOI0 MOonNuUTy
HaceseHHA Ha NPOA0BO/LCTBO;

— BUCOKI BiICOTKOBI CTaBKU 3a KpeauTamu;

— HenepeabayyBaHi 3MiHM B MOAATKOBIN
NoNITULI AepKasu;

— 36eperKeHHA MOHOMO/I30BaHOI CTPYKTYpH
NPOMMUC/IOBOro CEKTOPY BiTYM3HAHOro AllK;

— BiACYTHICTb PWHKOBUX MEXaHi3miB, WO
perynoTb LiHOBI BiA4HOCUHM

HeBU3HAYeHICTb

WO € 3HayHo

CiNIbCbKOrocnogapcbKmx, nepepobHmx, TOproso-
3aKyniBesbHUX NiIANPUEMCTB;

— HEKOHBEPTOBAHICTb HaLLOHAIbHOT BaNntoTy;

— 3HMXKEHHA npuobyTKiB BITYM3HAHUX
BUPOOHUKIB 4yepe3 HeOobrpyHTOBAHO BUCOKY
YaCTKy  iMMOPTHOrO  NPOAOBO/SIbCTBA  Ha
BHYTPILUHbOMY YKPAiHCbKOMY PUHKY;

— He3aBepLIEeHiICTb NpPOLeCiB IHCTUTYLLIMHUX
nepeTBoOpeHb y CiNbCbKOMY rocnogapctei i B
CYMiXHMX ranyssax AlK.

Ons Toro, wob 3abe3neynTn BUpILLEHHA
AaHUX npobnem, iHBeCTUUiAHA nNOMITUKA B
cuctemi AMK mae byt cnpsmoBaHa Ha pO3BMTOK
BCiX MOro /NlaHOK, BiAHOBNEHHA BUpPOBHWUYOro
noTeHuiany, niasuuleHHA eheKTUBHOCTI poboTH,
BUKOPMUCTAHHA AOCATHEHb HAYyKOBO-TEXHIYHOrO
nporpecy, OCBOEHHA  pecypco3bepiratoumx
TEXHO/IOT M, MOAEpPHI3aLito 1 PEKOHCTPYKLito
BUPOOHMLTBA.

Y paHuMA nepiog, NPIiOPUTETHMM HanpAMoMm
iHBECTYBaHHA B CibCbKe rocnoAapcTBo Mae
cTatm OHOBANEHHA Ta MOoZAepHi3aLia
CinbCbKOrocnoAapcbKoi  TexHikn. A came
HeobXiAHO 34iMCHUTM TEXHIYHE Nepeo3bpPOEHHA
i PEKOHCTPYKLiO TBAPUHHULbBKMX depm i
KOMMEKCIB, 3aMiHNTH napk  AKICHUMMU
MaWKWHamMM HOBOI reHepauii. Takmum YMHOM
AOCArHEMO TOro, WO NoaboBi pobotn byayTb
BMKOHAHI AKICHO Ta Y BCTAaHOB/IEHI arpoTexHiYHi
TEPMIiHW, WO rapaHTye cTabinbHy BPOXKAMHICTb.
CyyacHui cTaH 36MpanbHOi TEXHIKM 06YMOBAOE
3HaYyHe 3HUMKEHHA BpoOXKanHocTi 3 1 ra 3emni.
MepcneKkTMBHMM  HanpsaMOM  iHBECTULUiNHOI
AiANbHOCTI  Ha  nignpuemcteax  AlK €
BMPOBAAKEHHA NPOrPECUBHUX EHEProoLwaaHNX
TEXHONOTIN BMPOLLLYBaHHA
CiIbCbKOrocnoAapCbKMX KynbTyp, CNPAMOBAHMUX

Ha eKoHOMilo pecypciB Ta 36epiraHHAa i
nigBULLEHHA pOAHOCTI rPYHTIB npwu
[0CTaTHbOMY PiBHi BPOXKaMHOCTI.

Baxknusum YMHHUKOM BiZAHOBAEHHSA

€KOHOMIKM arpapHOro CeKTOpy € AeprkaBHa
iHBeCTULiMHAG  NONiITMKA, WO MaE byTtu
CNpAMOBaHa HAa HagaHHA  KpeguTiB 33
NiLFrOBUMM BIACOTKOBMMW CTaBKaMM Ha OCHOBI
iXx AandepeHujalii 3a 03HaKamMu pPOAKYOCTI
3emesnlb, BMPYYKM rocnogapcts i nepepobHmx
BUPOOHULTB B BapTOCTI peanizoBaHoi
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CiNbCbKOrocnoaapcbKknm NigNnpPUEMCTBOM
NpOAYKLU,i; BIAKPUTTI AN1A NPONOHrauii nporpamm
KpeauTyBaHHA, BUAA4Ya LiNbOBUX KpeauTis AnA
CNOPYAMKEHHA 06'€eKTiB, wo MaKTb
HapogHorocnoAapcbKe 3HavyeHHA. JouinbHow €
AepXaBHa nNiATPMMKA Ni3MHIY AK OAHOro 3
HanNpAMIB CUCTEMU  CiIbCbKOrOCnoAapCbKoro
KpeauTy. HeobxigHo nigBuULWLNTK ponb
AepKaBHOro UinboBoro 6GroaxeTHoro ¢oHAay
NiATPUMKN BUPOOHUKIB Ci/IbCbKOrocnoaapcbKoi

NpoAyKLii. 3 MEeTOo CTMMYJIHOBAHHA
iHBECTULINHOI AiANbHOCTI B CinbCbKe
rocnoAapcTBo  HeobXiflHO  3BiNbHUTU  Bif,

onoAaTKyBaHHA NPUOYTOK, AKMA HanpaBAAlTb
Ha nNpuabaHHA HOBOI TEXHIKM Ta KanitajbHe
6yaiBHNLTBO.

ans nigBULLEHHA
npueabansocTi HeobxigHe:

1) cTBOpeHHA cTabinbHOi Ta 4iTKOi 3aKOHO-
naByoi 6a3u;

2) MaKcMMmanbHe ChpoLWeHHA 6ropoKpaTUY-
HMX npoueayp BiAHOCHO iHBECTULiHOIO
npouecy;

3) 3abe3neyeHHA afeKBaTHOrO GpiHaHCYBaHHSA
NPIOPUTETHUX ANA PO3BUTKY EKOHOMIKM YKpaiHU
ranysen, B T.u. AlK;

4) 6opoTbba 3 KOPYNLIEID Ta 3/I0OYUHHICTIO;

iHBECTULINHOI

5) yaockoHaneHHs Ta CNpPOLLEHHA
NOAATKOBOI  CUCTEMWM  KpaiHW, a  TaKOX
3MEHLIEHHA noAaaTKoOBOro TUCKY Ha

NiaNpPUEMCTBA;

6) CNpUAHHA  PO3BUTKY CcTabinbHOro Ta
nposoporo $poHAOBOro PUHKY, AKMKN bun
Bi4NOBiI4aB Mi*KHAPOAHMM CTaHOAPTAM;

7) dopmyBaHHA cucTemm CTpaxyBaHHA
iHBECTULIMHUX PU3UKIB;

8) cTBOpEHHA cnewjiaibHUX EKOHOMIYHUX 30H
B AENPECUBHUX perioHax.

BuUCHOBKW. |HBecTULii BigirpaloTb Ba*KAUBY
ponb y ¢diHaHCcOBOMY 3abe3neYeHHi
NiANPUEMCTB, rany3ei Ta eKOHOMIKM B Liomy.
IHBeCcTMUiMHa  npuBabamBiCTb  POpMYyETbLCA
CYKYMNHICTIO NOKA3HMUKIB ¢diHaHcoBO-
rocnogapcbKoi  AiANbHOCTI  NiIANPUEMCTB Ta
NepcrnekTMB  ogepKaHHa  npubyTkiB  Bifg
BIMBAHHA iHBECTULiIMHUX pecypciB. Takum
YMHOM, POPMYBaAHHA IHBECTULIMAHOI NONITUKK
3AiNCHIOETbCA HA OCHOBI B3aEMHWMX iHTEpeciB
iHBecTopa Ta 06’eKTa iHBECTYBaHHA.

IHBECTULIMHMIA KNiMaT B arpapHOMY CEKTOPI
YKpaiHu € BKpan HECMPUATINBMM HA Cy4aCHOMY

eTani, OCKiNbKK PU3NKN iHBECTULM
3a/MWAOTbCA  BUCOKMMM, a  dakTopu, LWoO
HeraTMBHO  BM/MBAOTb  Ha  IHBECTULAHY

OIANBHICTb  HEe KOHTPOJIIOKTLCA AEepKaBoto.
Cepen bap’epiB  BAMBAHHA iHBECTUUiA B
arpapHMM  KOMMNAEKC €. HeBPery/aboBaHICTb
3aKOHO4aBCTBA, HECMPUATAUBUM IMIAXK KpaiHKU Y
3B’s13KY 3 HE3axXULEHICTIO iHTepeciB iHO3eMHOro
iHBecTopa, iHOAAUIA, CKnadHa  BiACbKOBO-
noniTUYHa cuTyauia Ha Cxoai YKpaiHu, HU3bKUI
piBeHb TEeXHIYHOI OCHaLLLeHOCTI
arponignpuemcts Ta 36MTKOBI  pe3ynbTaTu
AiANbHOCTI. BMBaXKeHa iHBeCTULiIMHA NONITUKA B
arpapHin coepi mae 3abesneunTn BuUXig i3

¢diHaHCOBOI i MaTepianbHO-TEXHIYHOI Kpu3n
arpapHoro Komnnekcy. 3 60Ky Aaep:kasu
BaX/IMBE  3HAYEeHHA  Ma€  Bpery/aloBaHHA
3aKOHOAABCTBA, noAaTKOBOI NONITUKMN,
KpeauTHOI  NOMITUKK, BUPIWEHHA MNUTaHHA
noniTMyHoi  HectabinbHoOCTi, 6GopoTbba 3

KOPYMUi€0 Ta 3104MHHicTIO. Ona Toro, wob
BUPIWLUTM  AaHi npobnemum HeobxigHO
nobyaysBaTM 4iTKy aHTMKPM3OBY CTpaTerito,
3aBAAKM AKiM arpobisHec cTaHe ogHMM 3
HannepcnekTUBHIlWINX BMUAiB BisHecy B YKpaiHi,
Wwo 060B’A3KOBO MNpUBEPHE yBary iHO3EMHUX
iHBecTopiB.
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